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President's Desk

After taking over as the Chamber’s President on
June 28, 2016, this is my first communique with
you, and I am sure it is the start of a mutually
beneficial relationship.

The growth in the world economy has remained
muted for too long. The recovery is projected to
strengthen in 2017 and beyond, driven primarily
by developing economies like India, as the
conditions in the stressed economies gradually
begin to normalise. The reform agenda in ease of
doing business and in making India a
manufacturing hub is strengthening the
confidence for increased investor confidence in
inflow of global investments —both FDI and FII.
With good monsoon across the country, the food
inflation being under control, offers a good
scope of reduction of interest rates, to spur the
economic growth further. The depressed
commodity prices, and the soft oil prices, have all
put the Indian economy in an advantageous
position.

We have selected the theme for the year as
"Enhancing India’s Competitiveness." Our focus

is on assisting

businesses with
market access,
technology access
and finance
| access. As an

extension of this
vision, IMC is
associating with the
Government

of Maharashtra in creating — a platform to
mentor MSMEs, especially the distressed ones
across the state and offer a way forward for
better market, technological and financial
access.

We had discussions with the then RBI Governor,
Dr. Raghuram Rajan and the new Governor
Mr. Urjit Patel on the credit squeeze and the high
cost of money hurting the MSMEs. Various
angles to address reducing cost of money were
discussed for instance, Corporate bonds, Masala
bonds, looking at work in progress as collateral,
capital account convertibility, creating more
competition between banks by allowing foreign
banks to further expand which would bring in
inexpensive capital and the CGTMSE scheme.

We signed an MOU with Govt. of Maharashtra
for distribution of free seeds to farmers in
drought-affected districts of the state. IMC
would act as a facilitator between the seed
companies and the Government for supply of
seed, cost of which would be borne by
Government and the participating seed
companies.

IMC recently organised an International
conference in Mumbai on Indian Railways — A
Trillion Dollar Opportunity. The Chief Guest at
the event, Shri Suresh Prabhu, Hon’ble Union
Minister of Railways, informed of the joint
ventures with State Governments to develop
commercially viable new projects. Railways are
also looking at innovative financing options,
outside the budgetary support. The World Bank
is backing the Railway Development Fund which
will be further funded by global pension
and sovereign wealth funds. He also mentioned
the Government’s major emphasis on
decentralisation in decision making, and
introducing transparency in tendering, safety and
human resource functionalities through effective
use of IT enabled services. In his address the
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Guest of Honour, Dr. Bibek Debroy, Member
Niti Aayog mentioned the rich legacy of the
railways since 69 years of independence and
before that of nearly 100 years wherein the
initiatives of Ackworth and Dalhousies laid the
foundation for a strong rail network. He
cautioned that the challenges confronting the
railways were enormous and as there are no
quick solutions, one needs to be patient, even
though structural reforms are underway.
Mr Deepak Parekh, the Guest of Honour was
confident when he mentioned that as the
country could transform airports to world
class institutions, railways would also do
the same. He complimented the railways to
have a dynamic minister at the helm who would
be able to transform the organisation to serve
the growing needs of the nation and push the
rate of growth of Indian economy to higher
degree.

We are also pleased to share that IMC got
visibility at the India-SA CEO’s Forum during
the recent visit of the Prime Minister to South
Africa.

Some other important interactive
meetings/panel discussions held by the
Chamber and dignitaries who visited us in this
period include the following:

* Delegation of CEOs of IMC members, to
the Horasis India Meeting at Cascalis,
Portugal.

* Interaction with the Beijing Investment
Promotion Bureau for IMC members.

e Interactive session with Mr. Datta
Padsalgikar, Commissioner of Police,
Mumbai.

e Seminar on Growth Path for MSME in
Maharashtra, with Shti Subhash Desai,
Hon’ble Minister of Industries, GOM, as
Chief Guest.

* Talk by Dr. Ganesh Natarajan, Chairman 5F

ENHANCING

World, on How Digital Transformation will
take place in India and its effects of
Companies, Cities and States.

* A round table meeting with Customs —
Facilitating Ease of Doing Business.

* Interactive meeting with Member CBDT

and senior officials on Income Disclosure
Scheme 2016.

» Panel discussion on Global Development
and Indian Markets.

» Talk by Mr Anil Sardana, CEO Tata Power
on starting a Skill Certification Programme
and encouraging use of renewable energy in
Navi Mumbai and also Mumbai, in
association with IMC.

* Launch of Operations of IMC
International Arbitration Centre ( IIAC) at
the hands of Justice Sujatha Manohar,
Former Judge of Supreme Court and the
keynote address by former Chief Justice
Mohit Shah. IMC’s Delhi office could also
offer such facilities for use by the
Arbitrators.

 Felicitation of successful candidates of the
7 days Arbitration Course of IMC, at the
hands of Justice Dhanuka.

* Representation by Mr Shaunak Thakker,
Chairman Law Review and Rationalisation
Committee, to the Law Minister on the
amendments to the Lokpal and Lokayukt
Actof 2013.

* Seminar to analyse the 2015 amendments to
Arbitration and Reconciliation Act 1996.

I am always open to constructive suggestions
for enhancing the Chamber’s efficacy and
would appreciate receiving your feedback on
the same.

Deepak Premnarayen
President
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The Indian Merchants’ Chamber organised an interactive
meeting on the “Challenges before Mumbai Police” on
29th August, 2016. Mr. Datta Padsalgikar, Commissioner
of Police Mumbai, addressed the members of the
Chamber on this occasion.

With the metropolis living perpetually under a potential
terror threat, the challenges facing the police have risen
exponentially. A key issue today is radicalisation through
the internet. While separate cells have been set up to keep
a check on cyber-cafes and online platforms, the advent
of advanced smartphone technology and the continuous
streaming of content from strife torn areas, is making it
difficult to keep tabs on radical indoctrination. The
challenges facing the Mumbai Police are therefore
constantly increasing in their complexity.

IMC President, Mr. Deepak Premnarayen, stated
that Mumbai is India's financial and corporate capital
with the presence of the RBI, BSE, banks, insurance
companies and corporate headquarters. Hence, any

ENHANCING INDIA'S COMPETITIVENESS

disruption would hurt the economy of the country.
The task of the Police Commissioner is extremely
crucial to protect these institutions which create
economic value for the country. He said

that he was confident that Mumbai’s
new Police Commissioner,Mr.
Padsalgikar, would be able to do
adequate justice to this onerous
responsibility by taking all stakeholders
into confidence.

Mr D. Sivanandhan,
Chairman, IMC Anti-
Corruption Cell added
that terrorist threats and
cybercrimes were the
biggest challenges to
Mumbai Police today.

Mr. Padsalgikar, in his
presentation said that
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On the dais: (L-R): Mr. Arvind Pradhan, Dr. Lalit Kanodia, Mr. Deepak Premnarayen and Mr. D. Sivanandhan

keeping Mumbai safe is a huge challenge. To enforce for traffic violations to tackle the challenges faced
rules and laws, police had to face several complications. by the traffic police. He stated that recently the police

had appealed to the people of Mumbai to come
The biggest of them being traffic congestion, increasing forward and volunteer to help the traffic police
number of vehicles, illegal parking, pedestrian and and was happy to say that within a span of a week
hawkers issue, unnecessary honking, etc. There would 12,000 people had already registered for the
be a hawking and parking policy as well as enhanced fines same.

(L-R): Mr. Arvind Pradban, Dr. Lalit Kanodia, Mr. Datta Padsalgikar,
Mr. Deepak Premnarayen and Mr. D. Stvanandban
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Ms. Nishi Singh

IMC organised an interactive meeting with Ms. Nishi
Singh, Member, CBDT, and Mr. D. S. Saksena, Principal
Chief Commissioner, Income Tax, on 5th August, 2016.

Welcoming the guests, IMC President, Mr. Deepak
Premnarayen said that the biggest advantage of the
‘Income Disclosure Scheme’ is that once income is
declared under this scheme, an assessed individual will get
immunity from penalty or prosecution proceedings
under the Income-tax Act and Wealth-tax Act.

Mr. Ketan Dalal, Chairman, Taxation Committee of
IMC, held that while the department had paid
due attention in answering most of the questions
pertaining to the scheme, concerns remained regarding
the assessees information being shared internally with
the Assessing Officers. There were also questions
regarding the procedure of determining the valuation of
archaeological collections, antique objects, drawings,
paintings, sculptures or any work of art.

In his address, Mr. Saksena cleared the members' doubts
by stating that the information will be kept confidential
by the department and nothing will be shared.

He further added that this is an opportunity for everyone
who has undisclosed income to come out clean. He
clarified that citizens would also be assisted through
setting up of facilitation centres.
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(L-R): Mr. Ketan Dalal, Dr. Lalit Kanodia, Ms. Nishi Singh, Mr. Deepak Premmnarayen,
Mr. D. 8. Saksena, Mr. Arvind Pradhan and other CCIT5.

He informed, that the scheme will have long term
benefits and will also generate white money which will
help in getting bank credits.

In her keynote address, Ms. Singh mentioned that
Mr. Saksena had already set the tone for the meeting. She
further stated that the Prime Minister was personally
monitoring the scheme.

The purpose of the scheme is not to generate revenue but
to clean up the economy. This scheme would help in
controlling the cash component which generates black

Mr. D. S. Saksena

money.

She further added that clarifications are given through
FAQ’s and further clarifications will be issued. Also, the
senior officials of the department will be available for any
issues or clarifications.

Ms. Singh also invited the Chamber to send their
representation on issues related to IDS and send it to the
department.

Dr. Lalit Kanodia, Vice President, IMC, said that the tax
collection in India contributes to only 17% of the GDP
as compared to 25% in European countries. He thanked
the officials of the Income Tax Department for sparing

their valuable time for this discussion. w5 LAt [t
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IMC LEGAL

IMC International ADR Centre
Launch of Operations

GUEST OF HONOUR

SWATA MANOH
or Jude - Supreme G

Rule Books of IMC International ADR Centre were re./mxed at the hands of Hon'ble Mrs. ]mﬁ'fe wjata Manobar (Retd.) others (from 1. to R) Mr. Suresh Kotafk,
M. Shailesh V aidya, Hon’ble Chief Mr. Justice Mobit Shab (Retd.) and Dr. Lalit Kanodia

Launch of Operations of

International

ADR Centre

(L 20 R): Ms. Renu Parekh, Mr. Shannak Thacker, Mr. Suresh Kotak, Hon'ble Ms. Justice Sujata Manohar (Retd.), Mr. Shailesh Vaidya, Mr. M. L.
Bhakta, Hon ble Chief Mr. Justice Mohit Shah (Retd.), Dr. Lalit Kanodia, Mr. Arvind Pradban, Mr. Mabesh Thakkar and Mr. Anurag Dhoot

ENHANCING INDIA'S COMPETITIVENESS



The Indian Merchants’ Chamber is one of the pioneers in
India in the field of arbitration, rendering services of
Institutional Arbitration since about 1985 in the name of
IMC Court of Arbitration with its own Rules of
Arbitration and Rules for Conciliation based on the
UNCITRAL Conciliation Rules and the provisions of
the Arbitration and Conciliation Act 1996.

Keeping pace with global changes in this field, IMC
recently formed a new company, IMC International
ADR Centre’ (IIAC) to provide comprehensive services
of Arbitration, Conciliation and Mediation. ITAC was
inaugurated by the Hon’ble Chief Mr. Justice Mohit Shah
(Retd.) of Bombay High Court on 17th June, 2014 and is
on the premises of “IMC Suresh Kotak International
ADR Centre”.

On 8th July, 2016, ITAC launched its business operations
with the release of its Rules of Procedure at the hands of
Hon’ble Mrs. Justice Sujata Manohar (Retd.),
Chairperson of its Advisory Committee of the Centre.

Mr. Shailesh Vaidya, Chairman of ITAC, gave a warm
welcome to the Hon’ble Mrs. Justice Sujata Manohar
(Retd.) Former Judge Supreme Court of India; Hon’ble
Mr. Justice Mohit Shah (Retd.) Chief Justice of Bombay
High Court; Dr. Lalit Kanodia, Vice President, IMC;
Mr. Suresh Kotak, Founder and Director, ITAC;
Mr. Shaunak Thacker, Chairman, Law: Review and
Rationalization Committee of IMC; Trustees of IMC
and dignitaries present.

Mr. Vaidya giving a brief introduction of IMC and spoke

about the contemporary features and functions of the

Hon'ble Mrs. Justice
Sujata Manobar

(Retd,),

Hon’ble

y Chief Mr. Justice
Mobhit Shah

(Retd,),

ITIAC at an international level. He also acknowledged
contributions made by senior members in the formation
of ITAC. Stating that the IIAC is totally non-profitable
and non-political he appealed for a great support from
the people for the success of the ITAC.

The Rules of ITAC were released by Hon’ble Mrs. Justice
Sujata Manohar (Retd.) and the brochures by Hon’ble
Chief Mr. Justice Mohit Shah (Retd.). The IIAC website
was also launched and went live for the first time giving
comprehensive details of ITAC including the Rules.

Hon’ble Mrs. Justice Sujata Manohar (Retd.)
complimented ITAC saying that the IIAC had achieved a
remarkable development by adding a new chapter to the
history of ADR in the city and the country. India has had
a past precedence of arbitration especially in trade and
commercial disputes and the launch of operations of
ITAC will open new vistas for industry to settle their
disputes through alternative mechanisms. She added that
the launch of the arbitration system will ensure
professionals from various fields also act as arbitrators
and remarked that ITAC has introduced innovative
aspects such as provision of emergency arbitrators and
offering option of combination of mediation and
arbitration to the parties.

Hon’ble Chief Mr. Justice Mohit Shah (Retd.) said that
the major importance of the Centre was that it provided
arbitration to ensure quick and effective dispute
resolution and that institutional arbitration was the need
of the hour. He added that with the rising importance of
institutional arbitration, an increasing number of

IMC JOURNAL




IMC International ADR Centre

Launch of Operations

GUEST OF HONOLUR
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Brochures of IMC International ADR Centre (ILAC) were released at the hands of Hon’ble Mrs. Justice Sujata Manobar (Retd.)

(L to R) Mr. Shaunak Thacker, Mr. Suresh Kotak, Mr. Shailesh 1V aidya, Hon’ble Chief Mr. Justice Mobit Shab (Retd.) and Dr. Lalit

Kanodia

advocates are interested in the alternate dispute
resolution mechanism.

With the commencement of operations, ITAC will not
only benefit Indian corporates and businessmen, who at
present have to travel to Paris, London and Singapore for
arbitration proceedings but also assist in early resolution
of local contractual and family disputes. ITAC will play a
key role in positioning Maharashtra as the premier
destination forlegal services and resolution of disputes in
India.

Hon’ble Mrs. Justice Sujata Manohar (Retd.), addressing the andience
et AN

JOB CREATION THROUGH SKILL DEVELOPMENT

At the launch, Mr. Shailesh Vaidya, Chairman ITAC, said
that Institutional Arbitration and Mediation are fast
gaining popularity across the world as an efficient
and effective way of resolving disputes. He opined that
ITAC will provide a platform to help its users bridge gaps
between aggrieved parties. He further added that with the
present Government’s policies and initiatives expected to
draw huge investments into India across sectors, trade
and commerce will show a remarkable increase.
Thus, bringing with it a need of speedy dispute
resolution, which ITAC aims at providing for local and
international entities.

Mzt. Suresh Kotak, Director IIAC said that
ITAC has embarked upon a path-breaking cultural
revolution to treat conflict into “resolutory
settlements” institutionally. The alternate means
of this resolutory process gets fast, just and
fair solutions and retains cordiality. The vital point is
that conscious efforts and commitments are made
to resolve issues through mediation, conciliation
and arbitration.

He stated that ITAC drew inspiration from Mahatma
Gandhi’s successful mediation in South Aftrica
and Pt. Jawaharlal Nehru, who described
institutions as Temples of India and technocrats as
High Priests.
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In his keynote address, Mr. Bani Bhattacharya,
Principal Commissioner of Customs, Mumbai, made the
following observations:

® The basic job of customs is to ensure regulatory
compliance and not to provide employment to
people. In this context, both the department and the
trade need to adopt a partnership approach and work
towards improving levels of compliance

° A complete automation of customs operations
has occurred, covering over 99% of air cargo
operations and supported by adequate risk-
management systems

* Remote EDI filing is now over 95% of the total filing
and the remaining takes place through service centres

* Select categories of exporters get many concessions
like self-assessment, self-sealing and self-clearance
procedures

° All licences are now issued by DGFT in electronic
form and stakeholders need to avail of these facilities

* The department is working towards a single window
system whereby the required permissions from the
regulatory agencies could be obtained online

*  New technologies give rise to new possibilities and
secure and trusted solutions for electronic document
managementare now just around the corner

° A paperless processing cargo release model is in the
pipeline and will be operational shortly

®  Much progress has been made in online clearances
and ICES will collate all agency clearances and
provide final clearance to importers

¢ Allimportand export charges (duties, taxes, fees, etc.)
can now be paid online and the e-payment of
customs duties is now mandatory

ENHANCING

Given the pivotal role played by the Customs in
enhancing the ease of doing business for the Shipping
and Logistics sector, the Shipping and Logistics
Committee of the Indian Merchants’ Chamber
organised an interactive meeting of key policymakers
and industry captains on the topic ‘Customs — Ease of
Doing Business on 24th August, 2016.

The following observations were made by some of the
eminent speakers:

Mr. Pramod Sant, VP and Head of Import and Export
Control & Customs, Siemens:

Some of the changes which have made a difference to the
industry include:

The simplification of the SVB procedures: They
have led to a faster processing of paperwork

Digital signatures: They are the first basic step to
reduce paperwork and bring about digitisation

Single window implementation: This is a major
step to bring about reduction in clearance time
and cost

Customs Clearance Facilitation Committee: It has
improved the operational process and helped in
understanding trade issues

Drawback and refunds were not stopped during
the budget time. This is a positive step which
occurred for the first time in the history of the
industry

Some suggestions for improvement are as follows:

There is an urgent need to improve the EDI
system and ensure that we have reliable
infrastructure

Procedural simplification is required in the
import clearance of second hand items, samples,
export returns, testing and repairing materials

There are delays in the dispute resolution
mechanism. They need to be rectified by putting
in place a central system for resolving dispute
cases

We need to cover more imports under the 24x7
category. Currently only ACP/AEO and a few
other categories are covered

The time taken for IGM amendments is long and
it results in delays in clearance



Capt. Deepak Tewari, President CSLA

The use of electronic platforms should be more
extensive as they will go a long way in facilitating the
productivity of the trade

There is an unfounded reluctance to use digital
signatures even amongst the big players. This mindset
must change if ease of doing business is to be
enhanced

Customs procedures at the ground level all across
India should be standardised to enhance efficacy at
the ports

ICEGATE can be used to handle abandoned
containers, conduct EGM processing, and carry out
port clearance. That will help to maximise the utility
of the portal.

We need to have a much clearer procedure as to how
abandoned cargo is to be handled. The auction
procedure needs to be changed

The concept of a mate receipt should be eliminated at
JNPT as it is hurting trade through cumbersome
bureaucratic procedures. This document is not used
anywhere now and has become almost globally
redundant

On the positive side, there is a sea-change in the way
customs are handling many trade-related issues and it
is awelcome development.

Mr. Amar More, CEO, Kale Logistics Solutions:

There is no alternative to using technology wisely to
enhance the ease of doing business. Even though
much has been done much more remains to be done

Despite the undisputed importance of digitisation,
there continues to be the lack of an integrated
approach. That is a big hindrance to systemic
efficiency

There are some issues that can be addressed only
through appropriate legislation. Keeping this in mind
all concerned must ensure that they make adequate
and appropriate representations to the authorities,
and, most importantly, follow through with them to
their logical conclusion

Mr. Nimish Desai, Director, NHD Forwarders Pvt.
Litd.:

The customs brokers (CBs) ate a vital link in the chain
connecting the customs and the trade. There is an
immediate need to digitise various aspects of their
functioning if the efficacy of the Exim trade is to be
facilitated

Just as customs’ licences issued are valid all across the
country, so should the customs’ passes for the CBs.
They should also be able to flag and unflag locations
online so that their licenses are not misused by
unscrupulous people

With a mandatory digital signature in place, the onus
should not be on CBs to keep verifying filing in their
name

If CBEC can create a central KYC depository
tying up with NSDL or CDSL or any such
authority for stakeholders in the Exim area, it will be
beneficial

If an exporter or importer has not done any
Exim transaction for a long time (say six months),
they should be asked to revalidate their KYC data
online

All stakeholders need to know which documents ate
necessary and which are not for their businesses, and
eliminate those which are not in favour of a suitable
electronic platform. That will go a long way in
reducing overall transaction costs and enhancing
systemic efficiency

The United Nations Centre for Trade Facilitation
and Electronic Business has mooted the idea of
single window clearance whereby trade related
information and/or documents need to be submitted
just once at a single entry point to fulfill all import,
export and transit-related regulatory requirements.
That has not yet materialised in India, and all
stakeholders need to work towards realising it at the
earliest.
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IMC INTERACTIONS

ENHANCING INDIA'S COMPETITIVENESS

IMC organised an interactive meeting on 16th August,
2016 on ‘How Digital Transformation will take place in
India and its effects on Companies, Cities and States’. The
speaker on the occasion was Dr. Ganesh Natarajan,
Chairman, 5F World.

Introducing Dr. Natarajan, IMC President, Mr. Deepak
Premnarayen said that a digital transformation would be a
key factor in unlocking India’s vast potential and making
truly inclusive growth a reality. Digital domains
profoundly accelerate the freedom of choice and would
play a pivotal role in India’s socioeconomic evolution, he

. (L-R): Dr. Lalit Kanodia, Dr. Ganesh Natarajan
Jand Mr. Deepak Premnarayen
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“How Digital Transformation will take place in India

In his address, Dr. Natarajan stated that he was a firm
believer in Chinese entrepreneurship. He said that the
inevitable digital transformation sweeping the world has
been responsible, in large part, for ensuring that over half
of the Fortune 500 firms since 2000 no longer exist.
Digital and physical experiences are now merging and
exponential technologies are fuelling this storm, he

added.

The Internet of Thing (IoT) is bringing together people,
processes and data in unprecedented ways and making
networked connections more relevant and valuable than
ever before. Today’s software is blurring the line between
data and information and creating new capabilities, richer
experiences and some remarkable economic
opportunities for businesses all over the world. However,
employment prospects globally may be adversely affected
due to the digital shift.

The digital transformation is responsible for changing
competition and business models everywhere. For
example, Penguin’s chief competitor is no longer
McGraw Hill but Amazon, just as Toyota’s competitor is

Cities and States?"

(L to R): Mr. S. Hajara, Dr. Lalit Kanodia, Dr. Ganesh Natarajan, Mr. Deepak Premnarayen, Mr. Arvind Pradban,
Mr. Aanurag Dhoot, Mr. Sanjay Mebta and Dr. Dhananjay Samant

no longer Ford but Uber. The virtual world is becoming
more and more of a reality. The world’s most popular
content owner (Facebook) creates no content, just as the
world’s most valuable retailer (Alibaba) owns no
inventory. This is one of the most visible implications of
digital change globally.

Digital India aims to make the country truly inclusive and
itis built on nine key pillars from broadband proliferation
to digital applications to electronics manufacturing,
For example, the Smart City agenda for Digital Pune
entails pan-city initiatives for smart transportation, traffic
and water. The 51 specific projects intended to transform
Pune City will focus on local area redevelopment
including urban space redesign, the development of solar
energy and a strong focus on skill development.
Digital Maharashtra could incorporate all the learnings
from this project. That would make Maharashtra the
preferred destination for the business sector and its
myriad activities. With multiple smart villages and cities
and state-wide digital infrastructure, we can ensure that
no citizen is left behind in the goal of inclusive
development.




IMC INTERACTIONS

18

GROWTH PATH

FOR MSMEs
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The MSME committee of the IMC organized a meeting
to discuss challenges and way ahead for the MSME
industry on 23rd August, 2016. Mr. Subhash Desai,
Hon’ble Minister of Industries, Government of
Maharashtra and Mr. Vijay Singhal, Development
Commissioner (Industries), Directorate of Industries
consented to grace this occasion to give impetus to the
MSME sector in the economy. It was discussed thatif any
country has to prosper, manufacturing plays a very crucial
role. To see prosperity coming from manufacturing
sector, the challenges of MSMEs were closely examined.
In order to address these challenges, IMC along with the
advocacy of Government of Maharashtra announced
the creation of a WAR Room in IMC to mentor the
progress of this sector. Professionals present for the
eventincluded bankers, human resources, PEs, etc.

IMC President, Mr. Deepak Premnarayen, in his
welcome address said that the primary challenges faced
by MSMEs were market access, technology access and
financial access. He said that as per the New National
Policy for Micro, Small & Medium Enterprises, the
objective of Minister Mr. Kalraj Mishra was for this
sector to contribute 50% to manufacturing sector, 42% to
exports and to contribute about 7.8% to GDP.

He opined that narrowing of credit supply, particularly
due to NPAs saw banks clamping down their credit
supply, using their surplus money for sovereign securities
further affecting credit flow and hurting MSME sector
which shrunk by 9.5% in last 2 years. He stated that IMC,
as a Chamber is working towards reducing the cost of
money. He spoke about relaunching Credit Guarantee

ENHANCING INDIA'S COMPETITIVENESS
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Trust (CGT) scheme for MSME:s as it would reduce the
costof risk premium for loans.

Mr. Siddharth Desai, Chairman, MSME Committee of
IMC, said SMEs get only 8% of their annual turnover as
working capital against their requirement of 20% which
results in traditional borrowing in the market.

MSME:s constitute 45% of India’s manufacturing output
compared to 90% of major enterprises in other countries.
MSMEs in India need to re-look technology options to
improve productivity, effectiveness and competitiveness
to manufacture products that can compete with
the world. Most MSMEs are labour-intensive as majority
of skilled labour from institutions are taken away by
large corporations. MSMEs must be given an opportunity
to cater to local and global markets. He gave examples of
companies like Ola, Uber, and travel agencies
being replaced by Airbnb. A sound exit policy for
MSME:S in such instances is required to safeguard labour
interest.

Preceding this meeting was a seminar on “Growth Path
for MSMEs” on 31st August, 2016 with Chief Guest as
Mzt. Subhash Desai, State Minister of Industries. Mr. R.B.
Gupte, Director, Ministry of MSMEs, GOI and Dr.
Kshatrapati Shivaji, CMD, Small Industrial Development
Bank of India (SIDBI) were keynote speakers.

The seminar was organised jointly with associations like
All India Plastics Manufacturers’ Association, Indian
Paint & Coating Association, Bombay Industries
Association, All India Rubber Industries Association and
Thane Belapur Industries Association.
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Mzr. Subhash Desai said that MSME sector is the
backbone of the economy and with the support of
Government of India, Government of Maharashtra,
bankers and industry capital, MSMEs can progress a long
way. He mentioned MSMEs specific schemes like
MUDRA, Start-up schemes, SMILE, Standup Portal,
Refinance, Equity Fund, Incubation Centres, Aspiration
Funds, Make in India Funds, etc. However, many industry
players are not aware of these resources hence, members
of IMC should share these views with new entrants and
make them aware of these readily available resources.
Also, implementation of these schemes must be
undertaken by active co-operation of all stake-holders
including financial institutions, industry associations, and
Government departments.

He mentioned that in the Make in India week in February
2016, 2600 MOUs were signed between industries and
Government of Maharashtra for setting up industrial
units of which 2,400 were from MSMEs. Thus, the
Government decided that 20% of industrial land will be
reserved for MSMEs. The Maharashtra Government has
contributed X 75 crores for venture capital of I 200 crore.
In addition, Government of Maharashtra has created
‘Maitree’ platform of various government departments
to facilitate issues and challenges faced by the industries.

The Hon’ble Minister suggested setting up a cell within
IMC where new entrepreneurs working in the remotest
areas can reach IMC to get adequate guidance and right
support for MSMEs.

R

Mr. Gupte spoke about initiatives taken by the ministry to
overcome challenges faced by MSMEs. He said that for
MSME:s to get adequate market access, provisions for
Public Procurement Policy have been made mandatory
from 1st April, 2015. As per this initiative, all public
sector enterprises and Government departments have to
procure atleast 20% of their annual requirement by value
from MSMEs. The ministry has also ensured competent
technology access in Maharashtra through tool rooms
like Institute of Designing Electrical and Measuring
Instruments (IDEMI) in Sion, Mumbai and Indo-
German Tool Room in Aurangabad.

He further added that proposals like Udyog Aadhar,
MSME Databank, MyMSME App, ZED Certification
scheme, National SC/ST Hub, etc. are the most recent
initiatives by the Ministry of MSME for strengthening
the sector. In addition, framework for revival and
rehabilitation of MSME’s have been identified in order
for them to prevent getting tagged as NPA’s. As per the
framework, MSME’s within credit limit upto ¥ 25 crore
will be covered and referred to a special committee for
overcoming being tagged as an NPA.

Dr. Shivaji stated that economic growth of our country at
aggregate level is high. However, it has been identified as
jobless growth. MSMEs can bring about dramatic change
and leverage its potential through ‘Ease of Doing
Business’ in Maharashtra which is crucial for MSME
entreprencurs. He said that India has the world’s largest
disaggregated eco-system. MSMEs not only have the
potential to fuel the growth trajectory of our nation but
that of the whole globe. Thus, SIDBI has undertaken
several Credit plus approach and Institutional initiatives
for MSMEs. In addition it has been mainly focusing on
direct, indirect and micro financing of MSMEs. Their
major institutional solutions include MUDRA,
CGTMSE, NCGTC, ISARC etc. Initiatives through
Fund of Fund Operations, India Aspiration Fund have
been undertaken by SIDBI in order to address gaps in the
finance spectrum of MSME:s.
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Indian Railways

‘The Infrastrocinre snd Smert Cides Commities of the
Indien Merchanis® Chamber has planned to orgmnise 2
conferences on the theme Tnfratroctore Conference
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ﬁdrs‘.q Hﬂrmfeb.w:l‘hrr'sh r for Railways

—_— Chief Guest
Shri Suresh Prabhu

— Guests

Serles (ICS). The first such conference was held on
3rd September on the subject — Indfen Rallways — A
Trillion Idellar Opportunity. With sccelersted
investments an an tmportane engine of growt for
developing railway stations into husiness and
toorism hubs, Indian Ballweys is wimessng increased

and sction plany for sccelerating infrastructore
development.

The inscpnal scasivn was addecased by the Union
Railway Minister, b Suicah Prabln whe said tht it was
the Prirae Minister's priotity to tanafoem titwirs end it
I withessing 4 cumnpe for the beiter. The wilwrys bave
been emphasining: and priositsing ity operations to
operate on ponctuslity with an eye on customer
otientation He agid prinse importines s being weaipned
to improving actvices acrosa wll functional arcas,
capecially in the segmnent of addiessing Eticvanos on
eleanlineas His Ministey is looking at seaey innoeatine
methods of Onending onteide the scope of bodgeboy
gnpport, abd this would hoclude the Woidld Bunk
suppotted Bailesy Dievelopment Pond finenced by
peosion fimds und sovereipn wealth fonds

He gtater] that the Miniyry has introdoce] tranyparency
in 4 significant manner throngh the mesns of IT enahled
services like e-procurement, c-anction and
g recriniiment, Dinving: the conference Mumbal Mesre
Eail was recognised snd awsrded for ity excellent
custnmer service and efficiencies in the operafion,
Siemeny war aleo sdindged and recopnised 25 fhe beat
MINC of the year 2(:16, a5 per multiple critera listed.

Afier the recopnition of theee two cntitios, My Therpak
Patckh, Chairman, HDEC Limited and Shri Hari
Sankaran, Vice Cheittvan and MDY, IL&FS spoke sbont
the scope, content wiid the benefiin detived from such
cutifeteticen, wheteby itwtitndota could wotk towards
procediures.
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My, Dreeurly Prevoamvapen frereniziag a seevergo fo The. Bifek Thefvoy

dewerted to

fa) Accelerating irvertinenm,

4] Experiences ia custooosr services and deaioed
improvements,

fch Developing trmld modal tmnspott nodea

The sesmion on acceletering investments wan chared
by D Bibek Debtoy, Member, Nid Axpog and indoded
Me Namim Mehtotm, Mr Kuldeep Singh, Mt Hamh
DHingra, Mr. Avircp Magand My, Sibis Wills as panellsm
methods to imptove the
effidency of cepital imvested in

the rallways. They also

meeting
completion of projecs
! waz o pretequisite to
attracet fonds from
international sgencies,
especially the Wotld Banle.
Expetlences on vatouns
funding options wete

dizcuseed and deliberated
I

|
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by Mr, Sanjesw Ahhremlia, Adviscr at Observer Rescanch
Fonodatinn, Members of the pans inchided My Arviad
Malkhade of IRCTC, b, Shinjinl Kmar of Paytm, Me
RvanplnfTa;HuﬂdaM:MR:}anfMu],Mn
of McKinsey and My, Himanshn Arcra
nfﬂﬂh&nhmﬂamdmmmum
eopecially from IRCTC io areas of ticketing, foed
services and hotel bookings were discoased at lengih, It
was fedt char although raitways had 2 near mooopaly in
long poute passenger services, it was of importance that
efficiznt services are rendered acooas sepoants,
impottance that even monopolles cannot sutvive
wihthout tendeting effident curoinet seivices TRCTC
informed that thelt approach snd rescle wwards
customer otentatfion, was demonstrated in their
commimitment of toil teservation and cetering eervices
through perodical 3nd party audite, which could smad
sctuting from genetsl public. It was aleo felt thar Ralltel
it could capture gvet T0% matket shate in informaton
setvices compated to othet setvice providets, becanse of
itn vaat reach. Other shared the imporance of
cusmmet pervices in tansport pector e the shoting of
the taxi setvices on intercity tontes, thtough the
BlaBlaCar setvicen The novel concept of profiling the
travellets of the BlaBlaCatn, for more bomogenetty, drew
enthusiartc particpanion from the atendees.

The third and last sesmicn dewelt on the oeed o develop
aailvay stations 29 per international standaeds. 'The
gesticn was chafred by Me 5. K. Lohis, MD of Satica



Development Authority who spoke of devdopments in
deweloping the cucrent day statons o ulicn-moecdlern
structures which will ke care of customers tovel
requiremnents and also offer the spaces to commuercial

coavenience of railwry staff 38 soch stations, Eaeviemnmms. Fuvns s

including Surst and Bhopal would be

deweloped in the first phase. e GERIAUVECE Mumbal Matro One Q
The pesslon also lmmﬂm' b! ( N \ . q infrast rcre

ingtitnticne like IIFCL on : Ny %

competitive Interest ratez heing

offered for infra development and 92 Flrtimum Sponsors

need m freight manspore

mades throcgh siagle legal g SIEMENS ral
docoment, the Container fegriarhy for Life. b R G i et

| -\...._5," ser oy Lisniiad

wurking on new hosiness medels

especially in light of the dadicsred O ——
freight corrdorms coming up scross the -
country, and molt-modal logistic parks; HiECt, YA
Siemens mobility gave examples of Aﬂ:‘“ﬁ:: 5 RS

efficdent usage of tacks s day & mighr for
such es those from Engle India Led. (for TNG Mohilty),
Miresys, ffor enbanced secndiy systems} URC and FPM
Solkraft (for more Salar Power generations) in sreas of
innovatve usage of technologies for efficlent customer
service
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BUSINESS
ASSOCIATIONS
N

— Mr. Deepak Premmnarayen,
President, IMC



services, assisted in business strategy and many
more. All this has helped IMC to bridge the gap
between individual firms / associations and the
Government’s business support services. The
discussion sessions with the Government
agencies, policy makers and planners is proof of
the fact that IMC is playing a proactive role in
today’s context.

Chambers also have a great role to play in today’s
environment, where the government’s
intervention in traditional areas is being replaced
with internationally competitive newer areas of
governance. For example, a few years back the
role of corporates in CSR was an unstructured
performance area - not monitored, not
mentioned, not reckoned in the performance
parameters of the company. Now, it is the order
of the day that all corporates look forward to
contribute to CSR, not only monetarily but also in
evaluating the monies spent to make a difference
to the lives of the marginalised. The Chamber
thus has a challenge to promote the concept, have
the nuances understood, communicated to the
members, and see that the implementation
agencies are also part of the set up. The role has
thus changed and it encompasses — a conduit
between the policy makers, the implementers, the
observers and maybe the beneficiaries.

The Chamber acts as an instrument both for the
policy makers and policy seekers. Either policy
makers approach the Chambers, to seek the views
and suggestions of the members or the
Chambers proactively convey the public opinion
to the policy makers and thus make way for better
appreciation of each other’s viewpoints. IMC’s
interactions with the civil society on issues of
public interest such as electoral reforms or
combating corruption, help in conveying the
members perceptions to the authorities.

IMC has made “Enhancing India’s
Competitiveness” as its central theme for the
year 2016-17. As around 85% of our members
are from the SME/MSME segment, IMC realises
the impediments which are faced by them.
Among these are the high cost of capital;
development of clear processes; and skill
deficiency. Hence IMC has taken the initiative to
bring together the Government, skill councils,

and practitioners on a common platform to
initiate skill development and bring about
improvement in processes. The Chamber is
shortly starting a novel scheme whereby trained
electricians would be certified by it, to provide
services to customers, thereby developing a cadre
of trained professionals.

Chamber has also taken the initiative to integrate
academics into its eco-system. The setting up of a
Professor’s Chair in association with Mumbai
University - the first of its kind by any Chamber
in India, was aimed at promoting and catering to
the need for applied and empirical research in
banking and finance sector. It also has a task to
train and develop qualified individuals in the field
of banking and finance and organise customised
programmes for the upgradation of skills and
knowledge levels.

Apart from the above, business associations have
a huge task of networking for their members
across industries, to providing them with
business opportunities as well as bringing in best
business practices. This is done through regular
“inbound and outbound” trade delegations and
seminars. Members learn about new businesses,
ways of doing business, challenges faced, and get
connected. The regular meets, seminars, talks and
discussion forums provide a unique opportunity
to take the business enterprises on a higher

growth path.

As the economic activities of nation’s increase,
the role of chambers is also enhanced.
Developing transition economies and nascent
sectors which face the challenges of economic
wellbeing, requires support and promotion.
Chambers are one-point contact entities which
assist in promoting political and economic
pluralism, lobby interest groups through dialogue
with the Government and many such activities
which strengthen the trust of the members in
their chambers.

IMC JOURNAL
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IMC’s Capital Markets Committee organised a panel
discussion on Global Developments and Indian Markets
on 2nd August, 2016.

Welcoming the panelists IMC
President, Mr. Deepak
Premnarayen,
complimented the Capital
Markets Committee for
taking a lead in
organising
discussions of topical
interest. He stated
that in a complex
world with
interlinkages to vast
intertwined factors, it is
necessary to have
discussions, such as these,
to help understand the
developments and their
implications to our advantage.

In her keynote address Ms. Deena Mehta, Chairperson of
IMC's Capital Markets Committee, opined that Brexit

PLeM ENHANCING INDIA'S COMPETITIVENESS

offers lot of investment opportunities for Indian
companies and exhorted them to quickly move towards
working out new FT'As and other agreements.

The panel consisted of Mr Navneet Munot, CIO, SBI
Capital; Mr Andrew Holland, CEO, Ambit Investment
Advisors; Ms Daksha Baxi, ED, Khaitan & Co and Mr
George Mathew, Country Head, Haitong Securities India
Ltd.

Speakers were of the view that India is a bright spot
among global economies with lots of positive
developments in rates of growth, expanding job market,
rising forex reserves, credible monetary policy and a more
positive fiscal situation.

Mr. Munot said that as the western economies had not
seen a rise in their real income in a long time and they
continue to face challenges, the world economy could go
into a further depression if nothing substantial was done
to improve the economic condition. He also spoke on the
other global developments and opined that as markets are
looking up, India needs to increase its domestic
investments in pension funds, PF and similar funds to
have better returns.
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(L to R): Mr. Arvind Pradhan, Mr. Andrew Holland, Ms. Daksha Baxi, Mr. George Mathew, Mr. Navneet Munot,
Dr. Lalit Kanodia, Mr. Deepak Premnarayen, Ms. Deena Mebta and Mr. S. K. Mitra

Mr. Mathew was of the opinion that the current
economic developments, domestically as well as
internationally, make India a bright spot in the world
economy and thus, has to encash on the positives. With a
proactive government support, in areas like Make in
India, Digital India, Skilling India and other structural
reforms underway, the economy is will surely get along
with the targeted growth rates.

On the developments in China, it was felt that reforms
in state owned enterprises and the ‘Made in 2025
campaign is slowly helping the country to come back
to the growth rates as were witnessed earlier. But the
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issue of excess capacities in copper and steel production
will continue to plague the economy. It was generally
felt that the next few years could see depressed
commodity prices which India could take advantage
of.

Ms. Baxi spoke on the developments in capital gains
tax for Indian corporates, and felt that April 2017
would be a watershed year as tax treaties with Mauritius
and Singapore would be reworked. The inflow of
FII money would then depend on the degree of
reforms in tax administration implemented, even
though the tax rates in India are quite competitive.
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(L to R): Mr. George Mathew, Mr. Andrew Holland, Mr. Navneet Munot, Mr. S K Mitra and Ms. Daksha Baxi.
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Beljing Investment
Promotion Bureau

Mr. Zhang Tong of the BIPB introduced the BIPB as a various opportunities and business potential that exists in

government sector organisation engaged in investment Beijing for interested companies as well as the reasons

promotion. It is directly affiliated to Beijing Parliament Indian companies should invest there.

and works towards attracting foreign investments in

Beijing. He stated that BIPB also supports local enterprises to
invest abroad. At the same time, if any foreign company

Mr. Tong presented Beijing as a preferred business was keen to invest in Beijing, BIPB would be available to

destination for Indian companies. He spoke about the provide all the required assistance.
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, Mr. Deepak Premnarayen
CEO’S DELEGATION = .-
on India’s Transformation.

Horasis is a think tank which organises
conferences and conclaves, where thoughtful
leaders from all over the world congregate to
discuss topical issues. Ministers from different
countries as well as the leading print and electronic
media from countries across the world also
participate and cover these conclaves.

The Indian Merchants’ Chamber organised an
IMC CEO?s delegation to Cascais in Portugal to
participate at the Horasis” Global India Business
Meeting on 3rd & 4th July, 2016. This delegation
was led by IMC President, Mr. Deepak
Premnarayen. The Indian Merchants’ Chamber
was also the co-organiser at the Horasis’ India
Meeting.

The Horasis’ Global India Business Meeting was a
success on multiple fronts. Not only did the IMC
delegation include the august presence of Hon'ble
Mt. Subhash Desai, Maharashtra State Industries
Minister but he was also witness to an MOU being i

L. Mr. Deepak Premnarayen with

signed between IMC and Horasis for partneringin v !
the future Horasis events. Hon,ble Mr. Subbash Desai. (State Industries Minister)
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from Brazil

A meeting was organised between IMC President Mr. There was a common consensus to build co-operation in
Deepak Premnarayen and the Ambassador of Brazil, the cultural sector as well.

H.E. Sergio Luiz Canaes as well as the Consul General of

Brazil to India H.E. Ms. Rosimar da Silva Suzano on 15th The Ambassador was briefed about IMC’s flagship India
July, 2016 at IMC. The Ambassador extended an Calling event which brought about an expression of
invitation to IMC to organise a B2B delegation to Brazil. interest from him to work with IMC on the same. The
Areas of co-operation were discussed as well as industry India Merchants’ Chamber has always been in the
sectors of interest which included food processing, forefront of creating opportunities for Indian industry
agticulture and agro-based products, pharmaceuticals, and this meeting was a positive step forward in that
digital technology, real estate and infrastructure. direction.

(L 7o R): H.E. Sergio Luiz Canaes, Mr. Deepak Premnarayen (L fo R): H. E. Ms. Rosimar da Silva Suzano, H. E. Seigz; Luiz Canaes,

and Mr. Arvind Pradhan M. Deepak Premmarayen and Mr. Arvind Pradhan
mining sector as it has a very strong mining sector on coppet,
gold and uranium. He also stated that there can be
co-operation in the sector of dairy and sea food.
Austrade had arranged the meeting of IMC with Mr. Phillip de Courcey informed that they are interested to
delegates from Australia, specifically from South impart training in vocational skills and capabilities along with
Australia. The delegates included Mr. Nigel McBride, business skills to enhance safety and productivity in the
CEO- Business SA; Mr. Phillip de Courcey, CEO-RESA resources sectof.
and Mr. Jing Li, Director- International Development, ) o o )
South Australia on 12th August 12, 2016. Mr. Nigel They have a vocational training package and it is customized

according to customer requirement. They impart training in
the METS (Mining, Engineering, and technology sector). He
informed that they are looking for sharing technology with
India, especially in the copper, gold and uranium mining
sector. He felt that mining resources skill technology can be
transferred to Indians for vocational training.

McBride wanted to know the opportunities that exist in
India for import and export. He informed that there is a
huge opportunity for Indian companies in the sector of
Oil & Gas, and mineral resources as Australia is very
strong in that sector. Also, there is scope for FDI in the

Overall, they stated that Australia is looking at opportunities
to develop skills in India. The SA Chamber is not doing
business with any other foreign country and their first
country of interest was India. They are looking for
opportunities throughout India to develop a skilled
workforce for the future.

(L to R): Mr. Aanurag Dhoot, Mr. Arvind Pradhan,
Mr: Rajiv Podar, Mr. Phillip de Conrcey,
ENHANCING Mr. Nigel McBride and Mr. Jing Li
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Consul General of South Africa

A meeting was organised between IMC President Mr.
Deepak Premnarayen and the South African Consul
General, Ms. Maropene L. Ramokgopa on 3rd August,
2016. The Consul General had expressed an interest to
meet with the new IMC President, Mr. Deepak
Premnarayen. The Consul General was given a
comprehensive briefing about the upcoming “India
Calling” event and was requested to organise a delegation
of South African businessmen to the event.

Ms. Ramokgopa also opined that South African countries
were interested to collaborate in the sectors of
agriculture, finance, pharmaceuticals, food processing
and construction, to name a few. With this insight, IMC is
now working towards planning meaningful events and
ventures related to these interest sectors.

The Consul General expressed an interestin participating

at the India Cglling event and she said that she would be (L to R): Mr. Arvind Pradban , Mr. Gul Kripalani, Ms. Maropene L. Ramokgopa,
glad to work with IMC on the same. Mr. Deepak Premnarayen and Mr. Aanurag Dhoot

The Mayor of Weifang Province in China, Hon'ble Mr.
Liu Shuguang visited IMC with a delegation of 11
members. They were interested to co-operate with IMC
members and were interested to do business with Indian
companies.

Delegatmn from Weifang

They expressed a keen interest in enhancing co-operation
in the sectors of agriculture, cultural exchange and
machinery manufacturing amongst the others.

They also extended an invitation to IMC to organise a
delegation of IMC members to the Weifang Province for
further discussions and business co-operation.

(L to R) : Weifang delegation, Mr. Aanurag Dhoot,
Mr. Liu Shuguang, Mr. Rajiv Podar, Mr. Sanjay Mebta
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NAVI MUMBAI

Maritime
Nation India 2016

An Exhibition cum Conference

IMC organised a presentation on the exhibition and
conference ‘Maritime Nation India 2016” on 21st July,
2016 at IMC Navi Mumbai. This international exhibition
cum conference was focused on showcasing as well as
follow through on the inherent potential opportunities in
the Indian maritime ecosystem.

The Indian Merchants’ Chamber along with the Ministry
of Road Transport, Highways & Shipping — Govt. of
India, Jawaharlal Nehru Port Trust (JNPT), Indian
Private Ports & Terminals Association (IPPTA), Indian
National Ship Owners Association (INSA), Mumbai and
Nhava Sheva Ship Agents Association (MANSA) &
Association of Multimodal Transport of India (AMTOI)
are the supporting organisation for the ‘Maritime Nation

(L-R): Capt. Vikram Mathur,
Mr. R. K. Jain and Mrs. Netra Shirke

India 2016’ conference and exhibition scheduled from
20th-22nd September, 2016 at CIDCO, International
Exhibition Centre, Vashi, Navi Mumbai.

The Conference track included seven key sectorial
themes such as Trade Lanes, Shipping; Ports, CFS/ICDs
& SEZs; Road, Rail & Coastal Connectivity; Ship
Building; Investments, Advisory; Technology, Training;
Leisure including Cruise and Lighthouse Tourism. There
will also be interactive sessions on key areas of
transportation and logistics. There will be panel
discussions on the implementation of GST in the
shipping and logistics sector by KPMG and on “JNPT,
Challenges & Solutions” by JNPT, CONCOR &
Customs.

The andience
;

ceiin Mercnants’ Caaract
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Solar

Power Project

By Tata Power Solar Systems Ltd.

IMC Navi Mumbai witnessed a presentation on Solar
Power on 24th August, 2016 by Mr. Rahul Shah, CEO &
ED-Tata Power Renewable Energy Ltd., M. Vishwanath
Patil, Sr. Manager and Ms. Payal, Tata Power Solar
Systems Ltd. Their presentation highlighted the technical
aspects of harnessing of solar power using photovoltaic
panels, grid-tie-inverters, net metering, transformers,
grid, etc. The Tata team felt that Navi Mumbai has great
potential to harness solar energy due to its geographical
location

The presentation showed live readings of solar power
generation in the installed systems at Ahmednagar and
Mumbai with savings shown in actual electricity bills and

Indian Mer

(L-R): Mr. Yogesh Mebta, Ms. Payal,
Myr. Vishwanath Patil, Mr. R. K. Jain and
Mr. Rahul Shah

el

vo BER i1 JERRTC

electric consumption before and after installation of
solar power systems of some of the Tata clients.

There was a positive response from trade, industry,
housing society, academia, individuals and others. Mr.
Bipin Shah, President, Thane Belapur Industries
Association (TBIA) and Dr. Sen Gupta, Mentor, SIES
College of Management, were also present and showed
keen interestin the solar power project.

IMC is planning an exclusive presentation for the
industries at TBIA, builders and societies in Navi
Mumbai to carry forward our mission to make Navi
Mumbai a solar powered city.

namar

Vvash .k

<

(L-R): Mr. R. K. Jazn, Mr. Rahul Shah
and Mr. Ganeshan Pillai
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BEST COMPLIMENTS FROM

ADVOCATES, SOLICITORS AND NOTARY
PAREKH MAHAL, 6TH FLOOR
80, VEER NARIMAN ROAD
CHURCHGATE
MUMBAI - 400 020
INDIA
TEL. NO. 022-2282 3008

[\ Avmepasan Website: www.amaindia.org

V“ MANAGEMENT AMA Pu b l i Cati ons E-mail: ama@amaindia.org

ASSOCIATION

Sr  Books Title Price (in3) Sr Books Title Price (in%)
No. No.

(In Gujarati) 17 Krishna: The Management Guru 120/-
1. Breakthrough Ideas for Leadership in the New Millennium 100/- 18.  Leadership Excellence Power of Soft skills 150/-
2. Strategic Leadership 100/- 19.  Marketing: Tid Bits 120/-
3. Art of Parenting 100/- 20. Motivate Yourself to win 100/-
4.  The Paradox of This Age 100/- 21.  Management & Mahabharata 100/-
(in English) 22. Managing Organizational Conflict 110/-
1. After-Sales- Service 150/- 23.  One Man One Dream vol-1 & vol-2 200/-
2. Breakthrough Ideas for Leadership in the New Millennium 100/- 24.  Power of Responsibility 150/-
3. Cost Reduction Strategies 200/- 25. Reflection from the Past 100/-
4. Cultivating Mind and Virtunes 100/- 26. Random Readings in Effective Management 100/-
5. Doing Business around the World 100/- | 27. Responsible and Inspired volunteer 100/-
6.  Ethics is Good Business 100/- 28.  Shape Your Destiny 100/-
7. Foundations of Leadership excellence 150/- 29.  Small is Beautiful 150/-
8. Get Set Go! 100/ 30. Symphony of fraternity Social enterprise for human opliftment 100/-
9. Go For Growth 200/- 31.  Spirit of swami dayanand saraswati:The relevance for the youth 100/-
10.  Gandhikatha 200/- 32. Teaching Skills Manual 250/-
1. Get Ready for Research Mindset-A Road Map to Ph.d 100/- 33.  The Spirit of Tao 120/-
12. Gujarat Advantages in Foreign Trade 150/ | 34, Transforming Government through New Public Management  250/-
13.  GURUBODH-Fragrance of love & light 400/- 35 Train the Trainer 110/-
14.  Handbook for Writers and Editors 150/- 36, Work Ethics In Gita 200/-
15. Help ! I have been promoted...Now what do | do ? 250/~ | 37 Wisdom From the tales of Panchtantra Strategies for

16.  Improvement Areas for Motivated Managers 120/- Confliet Management 120/-

Courier charges extra. Please send your order to: Ahmedabad Management Association, Torrent-AMA Management Centre,
Core-AMA Management House, ATIRA Campus, Ahmedabad15 Phone: 079-26308601-6 * Fax : 079-26305692 * Mobile.: 9537407187




Indian Railways - A Trillion Dollar
Opportunity International conference by ...

Indian merchant chamber in Mumbai
Indian Merchants’
Chamber had organ-
ized an international
conference today on
“Indian Railways — A
Trilion Dollar Oppor-
wnity” in Mumbal. The m mm;g?ﬂmn&m Iﬂ,
conference focused on ™M Rellanca tructons Lid,
un d&arsalanding I‘;dlan O et Shunbics, IR, R kit

; o . Commites and Vice-Chasman & MO & ILAFS,
Railways' contribution pr Lait Kenoois, Vice-President, IMG, Mr, Suresh
in economic progress Prabhy, Hencurabls Union Minisier for Rallways,
and inter—aconamic Me Deepak Pamekh, Chaimman, "“:E ::1 :‘;
linkages. Key discus- mnwpl ”""'BFDWI' 'u'“d“- ﬂ-.m
sions cantared on the : :

theme of accelerating investments in Indian Railways, as an im-
portant growth engine for the Indian economy. The parlicipants
al the conference were bankers, govl officials, private sector play-
ers, investors and Corporates. Speaking al the conference Mr.
Deapak Pramnarayen — Prasident, Indian Mearchants' Chambar
said” The conference was the first of a series of conferences,
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which our infrastructure committee at IMC is planning to conduct
in future. The conference was attended by a number of MSMEs.
I was also wonderful 1o learn that Raillways are creating a fund
which would likely have investments from Global Pension & Sov-
argign Funds. The monay from thase would go lowards the Rail-
| way linked projects; also, the biggest advantage would be that it
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RELIANCE INFRA RECEIVES ‘BEST
rasiior | METRO OF INDIA 2016’ AWARD
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Prabhu, at the pvent on Sal-
urday The IMC adjudeed
all motro services in India
Mumbal Metro recelved  on the basls of published
the ‘Best Metro of India dataand the infrastmacture
2016° award at an event or buili by - Reliance Infra-
ganised on Saturday structure built and therehy

The Reliance Infrastrue-  Mumbai Metro One was
ture CEQ Lalit Jalan re  found to be the Best Metro
ceived the award by Indian The swartd was given In
Merchants Chamber (IMC)  the presence of agathering
al an ovenl organised by Ineluding HOFC Chalrman
them. The award washamd:  Deepak Parekh and Nid
ed over by the Unfon Min-  Aayog Member Bibek De-
Ister for Railway, Suresh  broy in the city
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o e e e e e o Gt | Railwa Infrastructure Fund supported by World Bank
oE T it TR TR e W el people cnioa thrmad 2 i
Freh 3 o, Re05 TRE EW]  SmmER R W T g Wihiamameofdae neas | ndian Menchants' Chamber had organized an international conference
e e R e deon | bon “lndian Rahways — A Trilion Dollar Opportnity* i Mumbai The
- conference forused on understanding Indian Raibways' contribution in

Rai lwars has ¥8.56 |ak|1 ~-crore sconomic progress and inter—econammic Inkages. Shri Suresh Prabhy,
capital investment in pipeline

The ralhways was geared uptoimplement a medium-
tarm capital investment plan of ¥8.568 lakh crore, Railway

Hon'bie Unicn Minister of Rallways said, * Raibways is one of the mast
ropartant infrasructune entity in india®, LIC is lending 1.5 lakh crones to
the Indian Railways & also World Bank is supporting 2 Railway
Development Fund,

Why your name counts  Board Executive Director Kamita Mehrotrasaid at a

Linion Minkster of Raitways Suresh Prabhu, conference organised by the indian Merchants Cham ber,

WECTS SIGRRR I (¢ 1R r OF e | Dfthis, ¥1.99 lakh crore is slated for declogging the

Ioehian Riilwianys, tried to cominge an ol g

ausdlene how ani's Iame matter, netwaork, ¥1,93 lakh crore for netwark expansion,

Prabiu wis the chief gueit st a Railways 39,000 crore for national projects, $1.27 lakh crare far

contference, YhaHng the dist wath Houing safety, ¥1.02 lakh crore for rolling stock, and ¥1 lakh crore

Development Finance (omaration for station redevelopment. Mehrotra said the funds

Malrman Peepak Parehh arg (ndian needed would comein as¥2.56 lakh crone gross

Merchatits' Chamber President Deefink budgetary support, ¥1 lakh crore from internal { L to R) Mr. Sunit Mathur, ME and CEO o indlia, Mr. Lalt dalan

CEO. Refiance Infastuctive Lid My, Han Shankaran, Chawman, IMC

Premnarayen. AN Dee are doing a
o infistruciure Commifttee and Vice-Chairman & MD & ILEFS  Or. Lallt

i e rary: = genaration, ¥1.20 lakh crore through jointventures,

$1.30 lakh crore through public private patnerships,

 prabiy candd Kanodia, Wea-Presidant, IMC Mr. Stresh Prabfit Monourable Linion
it N T i ¥2.50 |akh crore as debt, T lakh crore from feasing roling | yimter for Raifways, i L:Ew parokh, Chaiiman, HDFC L1, Mr
ot Shis B stock, and ¥1.50 crore from institutional financing. Despak Premnarayen, President, (M and Mr, Arvind Pradhan, Direchor-

SANJAY J0G | Geneval ML)
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5th July, 2016 — Discovering Emotional Freedom

— Vedanta Perspective

The first event of Mrs. Radhika Nath’s presidential year commenced, on
a positive and a spiritual note.

Ms. Neema Majmudar and Mr. Surya Tahora enlightened the members
on discovering Vedanta view to achieve emotional freedom and

eliminate the negative emotions.

It was an amalgamation of ancient tradition with disciplines of science
and psychology that exists in twenty first century. Overall it was an
extremely joyful experience in the journey of self-discovery and gaining

wisdom.

i _ :-': 3 ‘ -.I'-" f'.b'; .-

Representatives from NGO — Gunjan Myrs. Radhika Nath addressing the gathering. Mrs. Neema May'mudar
selling rakbees at the event and Dr. Surya Tahora
addressing the andience

22nd July, 2016
— Trial by Media: A Perspective from Ms. Sonia Singh

The event was organised with an aim to understand the impact of

the media's role in shaping justice in India.

Ms. Sonia Singh, Editorial Director of NDTV and President
of the NDTV Ethics Committee gave a keen analysis and an
insider perspective on some of the most controversial and

LF o

Ms. Saumya Roy, Member Events Committee moderated the session. o =
(L-R): Mr. Deepak Premmnarayen, Mrs. Radhika Nath and Ms. Sonia Singh

hyped trials India has witnessed in recent times.

e
Singh

NGO DEEDS's products on display Events Commuttee Members with Ms. Sonia

36 ENHANCING INDIA'S COMPETITIVENESS
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2nd August, 2016
New Age Weddings

IMC Ladies” Wing partnered with
WeddingSutra.com for a unique panel
discussion on “New
Age Weddings”.
Top bridal ,

influencers Ak

t Designers — Shyamal Designers -
and thought & pr Shyamal & Bhumika, Mrs. Radhika Nath,
leaders from showeasing their bridal collection with Mr. Aditya Motwani,
T wodd of real brides-to-be Mr. Kamlesh Hemdev, Mr. Parthip Thyagarajan,

) G Ms. Lubaina Sheerazi and Dr. Geeta Oberoi
weddings shared

The renowned panelists included
e Acebridal couturiers Shyamal & Bhumika

e Mr. Aditya Motwane, Award-winning planner & Director of Motwane

their experiences
and spoke about new

challenges and business opportunities in . .
8 PP Entertainment and Weddings

e Mr. Parthip Thyagarajan, Co-Founder & Director, WeddingSutra.com
*  Mr. Anuraag Bhatnagar, General Manager, The St. Regis Mumbai

the industry.

e Ms. Lubaina Sheerazi, COO, Blue Square Consultants & a renowned travel
advisor

e Mr. Kamlesh Hemdev, Director - Ghanasingh Fine Jewels (Kamlesh Hemdev
Group)

e Dr. Geeta Oberoi, Dermatologist & Founder, Skin And You Clinic

With powerhouse speakers, specially curated content and an opportunity to

: interact with leading creative entreprencurs the event was of great learning
Mr. Kamilesh Hemdev, Mr. Aditya Motwani and experience.
M. Parthip Thyagarajan during the panel discussion

8th August, 2016
Screening of the movie — Memoirs of Geisha

With an aim to acquaint members with the classics and award winning women centric movies, the
movie — Memoirs of Geisha was screened.

Members had a good time watching this great masterpiece.

]

" Wi 1
Representatives from NGO — SEWA selling the products
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Shaina NC, Ms. Madhoo, Ms. Bhagyashree and Ms. Sheeba
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k' Ms. Sonam Kapoor in
. conversation with

. Deepak Premnara e,
. Radhika Nofhlingases
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Women Entrepreneurs’ Exhibition 2016

Justbefore the onset of the festive and wedding season, the city was abuzz with the IMC Ladies’

Wing — Women Entrepreneurs’ Exhibition 2016.

This year the coveted shopping destination emerged bigger and more glamorous than ever. It
hosted around 195 skilled women from across the country, giving them a platform to showcase
their skills. Exclusively designed apparel, bespoke jewellery, lifestyle products, gourmet, home
décor and more was exhibited under one roof. The philanthropic ethos of IMC Ladies’ Wing
was vividly evident with a complimentary section that was dedicated to eleven NGOs who
displayed and sold their products.

Famous Bollywood actress Sonam Kapoor graced the occasion as a Chief Guest.

Many other well- known personalities including Stephanie Rice, Pinky Reddy, Rashmi Thackrey,
Shaina NC, Indu Shahani, Reshma and Suleiman Merchant, Kanika Kapoor, Madhoo,

Bhagyashree, Kiran Sippy, Sheeba and many more made their presence feltat the event.

The two days exhibition was attended by more than fifteen thousand people across two days.

S\ rvotes Roaiolgsie

Inangural ceremony

Exchibition view
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IMC Suresh Kotak

International ADR Centre
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First-of-its kind International ADR Cenire in Mumbai

Resolve commercial disputes
expeditiously and economically
at ‘IMC Suresh Kotak International ADR Centre’.

Facilities: [ 4]
« Audio/Video conferencing facility

= Visitors' lounge i . !
* Speaker system b A
* Air conditioning ;

* Projection system and state-of-the-art furniture = I
» High internet bandwidth ' - ‘
« Catering services available

Services:

* Arbitration

* Conciliation for the parties desirous resolving
their commercial disputes

* Mediation

For more information contact:

Ms. Surekha D. Dhamapurkar, Legal Advisor/ Mr. Prajakt Palladwar, Asst. Director- Legal
Tel: +91-22-22046633, Extn: 107/ 629 | Fax: +91-22-22048508/ 22838281

Email: legal@imenet.org




With Best Compliments from

LOTUS ENTERPRISES

216, Tardeo Air Conditioned Market
Tardeo, Mumbai — 400 034



Challen.gathe status quo
1 |

Mumbai Metro One, India’'s best Metro developed along the eighth densest
corridor, and yet running at 99.99 percent punctuality

Distributing electricity to over three crore population in the megapaolis of
Mumbai and Delhi

Built Sasan Ultra Mega Power Plant in record time, providing electricity
at an all time low of Rs 1.19 per unit

Reliance Infrastructure has been redefining perfection in its
quest to make India a Superpower

Raise the Barl RELIANCE

infrastructure




