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From the

Présidents Desk

January and February are much awaited
months for the Indian economy. While
the release of the Economic Survey in
January, reflects the state and health of
the economy, and sets the tone of the
budget, the announcement of the
budget, itself is an exercise of meeting
the expectation with the reality,
especially that of the industry to the
various tax incentives and concessions
for a big push towards growth and
development.

This year, the Union Budget announced
on 1st Feb, is having a special focus on
rural and infrastructure spending. This is
a very encouraging development, as it
will support the rural incomes and set in
motion a big push of aggregate demand
and thus the economic activity. Through
the various interactive seminars and
discussions on the implications of the
budget proposals, the Chamber strongly
feels that the economy is on a recovery
path, with early signals of investment
activity reviving, on the back of
improvement in global demand. The
latest GDP numbers point to a clear
strengthening of India’s recovery now,
from a sharp decline in the first half of
2017, when the growth fell from 7.5% to
a 3 yearlow of 5.7%, after two disruptive
policy changes by the government. The
Chamber feels that this clearly reflects a
strong pick up amid efforts to simplify
the system. The government has
earnestly pushed for major structural
reforms, which should start paying rich
dividends soon. The recently announced

monetary policy has kept the interest
rates unchanged, reflecting the neutral
stance, in consonance with the objective
of achieving medium term target for
CPI inflation of 4% - within the band of
+ / - 2% while supporting growth.

The last two months saw the Chamber
buzzing with various activities. While we
had business delegations from the
province of Wakayama of Japan, led by
its Governor, the team from Karlsruhe,
Germany, engaged the Chambers’
members’ into new business areas, and to
work out ways and means for “on the
job*“ apprentice schemes, which being so
popular in Germany, could be adopted in
India as well.

The Chamber is seized of

the need to encourage “
exports and, with this | .-

intent organized a
daylong conference on
export promotion and
international trade

which was
addressed by the
Union Minister of
Commerce and
Industry, Mr.
Suresh

Prabhu.
Many new
initiatives
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of the DGFT and other institutions were
informed and deliberated upon. To give a
boost to the innovative tourism on
varied formats in India, the Chamber
organized the Health Tourism Conclave,
with special focus on Maharashtra,
which offers unparalleled professional
medical and para-medical services. This
was coupled with another state focused
seminar on Innovative Start Ups in
Agriculture for Maharashtra. This drew
lot of appreciation as the Chamber
focuses on such formats for generating
employment and higher income level. In
line with this, was the organizing of an
interactive discussion on Social
Entrepreneurship and Business Avenues
in Film industry.

In its move to inspire young
entrepreneurs, the Chamber organized a
talk by Mr. Nadir Godrej who reflected
upon his business journey emphasized
the need for an ethical approach to
business. The Chamber organized an
outbound trade delegation to Sri Lanka

CREATING EMPLOYMENT

to promote trade and commerce
between the two countries. India has
signed many bilateral and multilateral
trade pacts, such as Sri Lanka Trade FTA,
SAPTA and SAFTA with Sri Lanka and
thus, this opportunity was used to
deepen investment and trade links with
them. India is one of the top five export
markets for Sri Lanka. The Chamber also
hosted an inbound delegation of Mayors
from two US cities of Anaheim and
Kentucky to promote peace through the
platform of kindness and compassion in
countering violent extremism. These
cities are also part of the UN’s Strong
Cities Network, which works for
building social cohesion and community
resilience to counter extremism.

The comings months, especially with the
IMDs unveiling the monsoon forecasts,
would be interesting to watch and act
upon.

Dr. Lalit Kanodia
President
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IMC’s International Business Committee organized a
Conference on “Export Promotion and International
Trade” on 19th January, 2018.

Shri Subhash Desai, Hon’ble Minister for Industries and
Mining, Government of Maharashtra gave the inaugural
address and Shri Suresh Prabhu, Hon’ble Union Minister
of Commerce & Industry gave the valedictory address.

IMC President Dr. Lalit Kanodia welcomed the guests
and presented to the participants a brief outlook on
India’s export industry. He mentioned some steps that
can be taken to improve the exports of India and opined
that the subject of export promotion is of crucial
national importance, because all the countries in the
world that have developed post World War II, have all
doneiton the back of exports.

Mr. Rajiv Podar, Chairman of the International Business
Committee of IMC, introduced the theme of the
Conference to the audience. He said that the Conference
would discuss issues and recommendations for policies
forimproving exports.

Shri Snehal Parekh

[
Shri Raj Nair
! LIMATE = —

Highlights of Hon’ble Minister Shri Subhash
Desai’s inaugural address

®  Maharashtra Government has already successfully
set up a 2,000 hectare Textile Park in Nandgaon
Peth, Amravati and is in process of setting up other
such textile parks.

©® We have entered into an agreement with the
Government of Israel for developing our varieties
into better species of cotton whereby we can
compete with international brands of cotton
garments.

Shri Rajesh Mehta
=1

©  We have recently approved many SEZ initiatives in
the logistics sector. The proposals are sent to the
government of India for their final nod for approval
of SEZ in logistics. They are being set up in areas
surrounding JNPT.

©  Weare also in process of finalizing the inauguration
of internationally acclaimed container terminal
developed by a Singapore company. Two million
containers would be handled at this facility which
would be a state-of-the-art container terminal in the
country on par with international standards.

Highlights of Hon’ble Minister Shri Suresh
Prabhu’s valedictory address

®  We are now working on a market specific export
strategy. We are preparing a market research based
strategy with EXIM Bank and my Ministry. This
would mean that we will explore new markets based
on market research

®  We are working with the Finance Ministry on GST

D

Ms. Sonia Sethi r. S. K. Bansal
| || [

issues with regards to delay in refunds against
exports raised here by many exporters. Also, we
gave a package of more than ¥ 8,400 crores for the
exporters to actually compensate them for some of
the deficiency that they have suffered in domestic
market.

®  We are working on strategy to make possible the
process of international trade on a completely
digital platform. For the first time in India, we have
created a Logistics Division in the Ministry of
Commerce.

Shri Mohan Nl'hﬂ/tl;ﬁr
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©  Ireallylook forward to getting your suggestions and Session 3

ideas. I agree with President of IMC that having a
vision is important. The vision cannot be developed
by the Ministry alone. We have created an Export
Service Council. We will work with IMC in
developing vision and promoting exports.

Sessions further discussing relevant export related
topics included:

Session 1

Rejuvenating Exports: Innovative Solutions
through Policies, FTAs, Finance and
Risk Management.

Session 2
Financing for Exports

“ ~ R
Capt. Sandeep Mehta — Shri Pramod Sant Dr. Vinod Jungja
i s . A —
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Role of Shipping & Logistics in Export Promotion
Valedictory Session

Vision 2020: Achieving Exports Target of
USD 900 Billion

Eminent experts in the fields of exports, logistics,
finance, customs, as well as from Government agencies
were among speakers on the panels. They explained their
ideas to an audience of about 300 delegates representing
the entire ecosystem of the export sector throughout the
day-long Conference.

As desired by both the Ministers, a proceeding report is
being published with recommendations that were
discussed during the different sessions, which will be
submitted to the relevant ministries and other
stakeholders.

- L B N et T Uk
Shri Shivaji Narvekar Shri Pankaj Chadba — Shri Raman Gopal
T e — o
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It was a dinner reception event
wherein all the members and the
dignitaries associated with IMC
came together. IMC President,
Dr. Lalit Kanodia along with his
wife Mrs. Kanodia, IMC Vice
President, Mr Raj Nair along with
his wife Mrs. Nair and Director
General, Mr. Arvind Pradhan
With a legacy of more than 110 years of existence, IMC greeted members and dignitaries
Chamber of Commerce and Industry recently celebrated

its 110th anniversary with a big bash thrown in at the A photo exhibit on the journey of IMC through the years
Willingdon Club, Mahalaxmi, for its members and the was displayed at the event which was highly cherished. It
VIP’s associated with the Chamber. was a very well attended and appreciated event.

Glimpses of 110th Anniversary of IMC
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Dr. Lalit Kanodia
presenting memento to
M. Prithviraj Chavan

IMC Chamber of Commerce and Industry held its Half-
Yearly Ordinary General Meeting (OGM) on
Wednesday, January 10, 2018 at IMC’s Walchand
Hirachand Hall. Mr. Prithviraj Chavan, Former Chief
Minister of Maharashtra and Member, Legislative
Assembly, Maharashtra, graced the occasion as the Chief
Guest. He shared his views on ‘What India Should Do
Going Forward’. The meeting was attended by more than
100 leading businessmen.

Dr. Lalit Kanodia, President, IMC highlighted the key
achievements and policy engagements undertaken by
IMC during the last 6 months.

Speaking on the What India Should Do Going Forward,
Mr. Chavan said the need of the hour is to protect and
strengthen its existing institutions, such as RBI, the
Election Commissions and the Judiciary. He mentioned
that India is the beacon to the developing countries as a
stable working democracy, and steps have to be taken to
strengthen it. He mentioned the country faces huge
challenge in terms of skilling its workforce and creating
employment for them, more so in the current milieu
when the new technology of artificial intelligence,
robotics, data analytics, are the new order which is

M. Prithviraj Chavan presenting a Photo Album & Bound 1 olume

of IMC Journal for the year 2016-17 to Mr. Deepak Premnarayen
= (-
1] d

ORDINARY

reducing the traditional employment. He also mentioned
the re-emergence of protectionist tendencies in form of
Brexit and rise of nationalism which is affecting
globalisation of the world economy. He said India is in a
commanding position to influence the global economics
to open up their economies for better international trade.

He called for urgent steps to increase the farm incomes
through a new legislation on higher MSPs, extension of
loan waivers and creating an enabling environment for
the sustained agriculture growth. He said input subsidies
are still the need of the hour as they result in better
surplus for the farmers who depend on the vagaries of
nature for their existence. He called for loan waivers on
merits so that the financial burden on the farmers could
be reduced in times of crop failure. He also called for an
increase in the scope and coverage of the MSP, which he
said could help better renumerative prices for the
farmers.

He said while the quality of agri research in India is good,
the availability of funds is very low. He thus called for
increasing the agticulture budgets which could be used
for funding the research institutions to create world class
institutes of higher learning, which at present is
abysmally low. He also suggested opening of the
education sector, wherein international faculty and
students could be allowed in India. He
expressed concern at the overall low
. growth rates and low job rates, in the
. economy post demonetisation and post
implementation of the GST desired
quicker impelling to improve the
realisation and also a kick up of
the employment. He also suggested for an
explanation to the recent FRDI bill and on
the move for bank consolidations.

IMC JOURNAL
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The 2nd Health Tourism Conclave was organized by
IMCs Travel, Tourism and Hospitality Committee in
Mumbai on 12th January 2018. The Chief Guest for this
event was Shri Jaykumar Rawal, Minister of Tourism and
Employment Guarantee Scheme, Government of
Maharashtra and the Guest of Honour was Dr. Deepak
Sawant, Minister of Public Health and Family Welfare,
Government of Maharashtra. This event was well
attended by 150+ stakeholders from medical sector,
healthcare industry, pharmaceutical companies, travel
trade professionals and diplomats from distinguished
countries.

IMC President, Dr. Lalit Kanodia welcomed the
dignitaries and acknowledged that tourism sector is the
largest source of employment and can contribute largely
toward employment generation. Currently, India needs
to create at least 1 million jobs every month whereas the
country has created 7 million jobs instead of required 60
million jobs in the last five years. India’s tourism revenue
generated for this year is $ 23 billion. According to the
statistics last year 1.8 lakh medical visas were issued and
India needs to leverage the resources in achieving its
targets. Creating more centres to attract people to come
to India was the suggestion given by him as the best
advantage India has because of its low cost health care.

The Chairman of Travel Tourism and Hospitality
Committee Mr Farhat Jamal stated that the health
tourism sector of late has derived more focus and
globally the size of medical tourism is $ 61 billion.
According to him health tourism will continue to grow in
years to come but inflation is one of the factors that can
restrict the growth of the health sector. India has a vast
cost advantage in many surgeries such as heart valves,
spinal fusion, knee implants and many more. In India
415 hospitals are accredited by National Accreditation
Board for Hospitals & Healthcare Providers (NABH)
and 13 private hospitals are accredited by Joint
Commission International (JCI). He mentioned that

with the Government of India and Maharashtra moving
their steps towards health tourism we will unlock the vast
potential of health tourism in our country.

Shri Jaykumar Rawal, spoke about having a special line
for faster processing of e-visas. He also said that MTDC
identified two places of 100 acres each at Igatpuri, one
hour from Thane, and have tried to set up two wellness
centres. Private players and MTDC has joined hands to
set up facilities. He also said that Mumbai, Pune, Nagpur
and Aurangabad have become good medical centers. He
appealed to IMC Medical Tourism Task Force to present
a white paper in 100 days’ time frame that will help them
to create a friendly health tourism policy taking into
consideration both, the medical and patient’s side. This
will help Maharashtra attract tourists not only for health
tourism but also for wellness centres. He also spoke of
the challenges faced by the medical tourism industry
such as the insurance redressal, grievances handling,
shortage of space etc. that are being worked by MTDC.
IMC was asked by the Minister to host the Governor of
Wakayama Prefectural Government, Japan’s delegation
to Maharashtra.

Dr. Deepak Sawant emphasized the need to develop a
health tourism policy. Keeping this in mind the
Government of Maharashtra has developed a committee
of Doctors (CEOs) to get valuable inputs for the same.
He mentioned that patient’s comfort should be given
prominence and priority. With regards to health care he
quoted that Maharashtra stands second among all the
States at 19.45 % and Tamil Nadu stands first at 20.60%.
Trends indicate that a large number of patients visit for
heart bypass surgeries. Commenting further he said that
the need of the hour is to create a policy that will include
single window system (green corridor) for the medical
visa and also ample facilities to be given for patients who
wish to stay long in case their treatment extends, such as
service apartments or hotels. There should be
rehabilitation therapy along with a follow-up.

TOURISM

ZHEALTH *H .
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Shrl Jaykumar Rawy
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(L-R): Mr. Arvind Pradhan, Mr. Farhat Jamal, Shri Jaykumar Rawal, Dr. I alit Kanodia, Dr. Deepak Sawant &> Mr. Raj Nair
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Transparent patient contracts should be ensured to avoid
exorbitant charges. These factors will help to increase the
market share of Medical Tourism.

The Managing Director, Maharashtra Tourism
Development Corporation (MTDC), Shri Vijay
Waghmare, IAS, spoke on “The Potential and Challenges
of Health Tourism'. He mentioned some challenges such
as insurance coverages, end-to-end services,
coordination, differential pricing, private and public
infrastructure difference and promotion and marketing.
He mentioned that the new policy will try to bridge the
gap between these challenges.

The first panel discussion focused on The Hub for
Quality Clinical Care in India. The speakers for this panel
were Dr. Ramakant Deshpande, Executive Chairman,
Asian Cancer Institute; Dr. Nirad S. Vengsarkar,
Consultant, Orthopaedics & Spine Surgeon; Dr. Ajit R.
Menon, Consultant, Cardiology, Dr. Kulin Kothari,
Consultant, Ophthalmology, Bombay City Eye Institute
& Research Centre; Dr. Ramen Goel, Consultant,
Bariatric Surgery, Wockhardt Hospitals; Dr. Nasir Fulara,
Consultant, Physician; Dr. Pravin R. Amin, Consultant,
Critical Care, Bombay Hospital and moderated by
Dr. Parag Rindani, Centre Head, Wockhardt Hospital,
South Mumbai. The panel highlighted that in India
quality treatment is provided but at the same time end to
end services have to be improvised. The services need to
be marketed well and the quality with regards to the
infrastructure needs to be strengthened.

(L-R): Mr. Arvind Pradhan, Dr. Pravin R. Amin, Dr. Nasir Fulara, Dr. Ramen Goel,
Dr. Kulin Kothari, Dr. Ajit R. Menon, Mr Pradip Madhavyi, Dr. Nirad S. 1 engsarkar,

Dr. Ramakant Deshpande & Dr. Parag Rindani

The second panel discussion focused on Catalyst for
Health Tourism in India with special reference to
Maharashtra. The speakers for this panel were
Mr. Aashutosh Rathod, Director of Tourism, Govt. of
Maharashtra & Jt. Managing Director, Maharashtra
Tourism Development Corporation; Dr. Ahmad
Mecklai, Founder & Chief Executive Officer, AAA+
HealthCare Consultancy Services Pvt. Ltd.; Mr.
Narendra Hosabettu, Executive Vice President —
Corporate Environment and Sustainability, Mumbai
International Airport Limited (MIAL); Mr. Manoj
Vijayan, Associate Vice President for Sales and
Marketing, Taj Group and was moderated by Mr Sheldon
Santwan, Editor & COO, TravelBiz Monitor. The panel
highlighted on the need of having Medical (health)
Tourism Policy. The critical five points to be included
were single window foreign patient (for the visas),
support of the infrastructure, support of hospital,
rejuvenation process, meeting the need of the clients.
Anecdote such as driver’s skill program was shared. It
was discussed that the airports be fully prepared and well
equipped with 7 medical centers and ambulances. 20 air
ambulances cases were solved this year and one
dedicated ambulance is kept at each terminal. Hotels too
are well equipped to handle these situations.

The third panel discussion focused on Traditional Indian
Medicines and Wellness. The speakers for this panel were
Prof. (Dr.) Mr. Kuldip Kohli, Director, Directorate of
Ayush, Maharashtra State; Mr Rajiv Nair, CEO, Kaya
Limited; Dr Mickey Mehta, Chairman & Managing

ak Sawa Q .1lr a
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(L-R): Mr. Clearance Fernandes, Mr. Manoj 1/ zjayan, Mr. Narendra Hosabettn,
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& Mr. Sheldon Santwan



(L-R): Ms. Tasneem Fidvi, Mr. Sudbir Patil, Dr. Hemantlh Kumar, Dr. Mickey Mebta,
Mr. Rajiv Nair, Dr. Aashish Contractor, Mr. Kuldip Kobli & Mr. Aanurag Dhoot

Director, Mickey Mehta Health Beyond Fitness Pvt. Ltd.,
Dr. Hemanth Kumar, Corporate Director of Jivaspa, Taj
Hotels Resorts and Palaces, Ms. Tasneem Fidvi, Senior
Manager, Administration & Head Department of
Complementary and Alternative Medicine Dept., Saifee
Hospital and was moderated by Dr. Aashish Contractor,
Head, Dept. of Rehabilitation and Sports Medicine, Sir
H. N. Reliance Foundation Hospital. Some of the
important points drawn out during this discussion were
to grade the Panchakarma, Ayush and Ayurveda centers
on the basis of gold, silver etc., on voluntary basis in the
beginning and then make it mandatory as a regulation.
40% of tourism revenue comes from Ayurveda in
Kerala. Standards and benchmarking need to be
developed for wellness centres as it will reduce incorrect
selling of services.

The fourth panel discussion focused on CEO Forum -
Building Quality Institutions & Promoting Health
Tourism. The speakers for this panel were Dr. Gustad B.
Daver, Medical Director and Head of Department —
General Surgery, Sir H. N. Reliance Foundation Hospital
and Research Centre, Dr. Anupam Verma, President,
Wockhardt Hospitals, Dr. Jay Goel, Associate Director,
L. V. Prasad Eye Institute and was moderated by Dr.
Tarang Gianchandani, CEO, Jaslok Hospital. Some of
the important points drawn out during the discussions
were on accreditation and its importance. They also
mentioned that parameters such as mortality rate, the

length of people stay need will have to be published on
the website as patients will be more inquisitive to know
about it in future. Perception and expectations regarding
hospital treatment is being equated to hotel like
experience, to bring this into reality liaison with the other
stakeholders at every point is needed. The media should
be at the forefront to support the doctors in case of
Medical Tourism.

Commissioner (Health) & Mission Director, National
Health Mission Dr. Sanjeev Kumar summarized the
entire event and spoke about health and wellness centers
that will be managed by a team of doctors in the villages
and are in process of creating 10,000 health wellness
centres in the Maharashtra. He did mention that they are
looking forward to create a website for making medical
centres information easily accessible. He mentioned that
certain limitations do exist and the authorities are
working out the best possible solutions.

The vote of thanks was given by Co-chairman, Travel,
Tourism and Hospitality Committee Mr Sushil Bhatt, he
thanked the sponsors MTDC, KAYA Limited, Bombay
Hospital, Saifee Hospital Trust, Apollo Hospital, Swiss
Newater Group SA, Hiranandani Hospitals. He also
thanked the speaker, doctors, moderators, media,
members of Travel Tourism and Hospitality Committee
and delegates.

(L-R): Mr. Jagdish Parekh, Dr. Jay Goel, Dr. Anupam Verma,

Dr. Tarang Gianchandani, Dr. Gustad B. Daver &
Dr. Parag Rindan:
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IMC INTERACTIONS

Nationalism and
Ethical Practices
in Business

IMC and BSE jointly organised a talk on “Nationalism
and Ethical Practices in Business” by Shri Mohan
Bhagwat, Sarsanghachalak of RSS on 25th January, 2018
at BSE Convention Hall. The event was attended by over
500 participants.

IMC President Dr. Lalit Kanodia welcomed the guests
and spoke about very special position occupied by Shri
Mohan Bhagwatji in India. “Besides his position as
Sarsanghachalak of the RSS, he is a learned Doctor by
profession, and undoubtedly has the long-term interests
of India, at heart,” said Dr. Kanodia.

Shri Bhagwat while speaking on “Nationalism and
Ethical Business Practices”, asked businessmen to
imbibe the spirit of giving, trusteeship and emphasised
that politics on caste and religion must not exist.

Lighting the lamp by dignitaries
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Stressing on the need to boost employment, Shri
Bhagwat said India should decentralise production, and
train and educate people. While automation and
technology play an important role in running a business,
company owners should run their business ethically,
keeping in mind the interest of workers and the country,

headded.

He stated that any business should not just benefit the

Dr. Lalit Kanodia presenting menze, pri Moban Bhagwat

owner, but should benefit others, too, as well as the
country and should also generate employment. He
clarified that he was not against technology and business
owners have to look at automation and mechanisation to
run a business but they should be mindful of the welfare
of the workers that run the company or are associated
with the company, he added.

On the role of Government in business, he said that if
people exercise “in-built control”
while using their freedom, the
Government’s control through
regulations can be brought down
gradually. “That Government is best
which governs the least. We should
| move in that direction. Traditionally,
India has been the most
i individualistic country where
everyone has the freedom to do
whatever they want, and the people
of the country should take
responsibility for their actions. If
they do what they want keeping in
mind the national interest then there
is no need for Government control
or regulations,” Shri Bhagwat said.

IMC JOURNAL JAN-FEB 2018
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(L-R): Mr. 41/'/r1)111f//7z/;1, Mp. Ketan Dalal, Mz

7y Tyagi & Dr. Lalit Kanodia

Tax in the Board Room — CFOs & NEDs

A Seminar on the subject "Tax in the Board Room’, was
organised by the Direct Tax Committee to discuss tax
issues affecting CFOs and NEDs and how they grapple
with these tax issues in the Board room on 11th January,

2018.

Dr. Lalit Kanodia, President, IMC Chamber of
Commerce and Industry, greeted all delegates present.
He thanked and welcomed the Chief Guest, Mr. Ajay
Tyagi, Chairman, SEBI.

Mr. Ketan Dalal, Chairman, Direct Tax Committee,
IMC, introduced Mr. Tyagi to the gathering. Mr. Dalal
began by giving a brief background about the topic.

Mr. Tyagi, to the question raised about guiding CFOs and
NEDs regarding companies IPOs and its pricing, said

that while corporate governance is very crucial in the
growing market, NEDs should be very vigilant and
careful and show high standards as IPOs are risky. CFOs
as financial compliance officers have huge responsibility
and people believe in them. SEBI should ensure that
unnecessary information is not called for and all relevant
information is available in the prospectus.

About the role and responsibility of NEDs who are
sitting outside, Mr. Tyagi mentioned that the Kotak
committee was set-up in the right earnest and one of the
terms of reference was how much in spirit the
independent directors are independent. As a regulator
apart from the struggle between principle based and
ruled based approach, the recommendation of the
Kotak Committee of mapping of independent directors
is relevant as the board of the company will decide as to

Audience at Tax in the Board Room Seminar




what are the requirements of the independent directors
and the same has to be in public domain.

With regards to the question of responsibility and
liability on the independent directors the recent Supreme
Court judgment on J P Cement is creating concerns
amongst the independent directors. He informed that
the roles of the directors are clearly defined and they atre
liable only on the subjects which they have dealt with and
which attribute to the board level decisions and have to
show that they are diligent. They are not responsible for
operational decisions. Kotak Committee has also
recommended D & O Insurance for independent
directors.

On the role of CFOs who have now moved
from Finance and Accounts to being a
custodian or CEO, he said that they

cannot escape their responsibility
as the sharcholders have trust in
them and they have a regular
paid job.

SEBI is working on a

new stewardship

code which may be (
implemented in h
2018 to make
institutional
investors active
and be
cautious on
taking decision
as retail
investors have
trust in the
decision they
take. As a F
regulator SEBI it
would want to
have a principal

to

=
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based approach and switch to rule base if needed. On the
question of road map of corporate bond market SEBI
has given a proposal to the Government to treat the bond
market at par with equity market and provide tax
incentive to investors. SEBI is also engaging with
investors and will come up with proposal for the REIT’s
market.

Mr. Tyagi also answered queries raised by the
participants. This was followed by a panel discussion
moderated by Mr. Gautam Mehra, Partner, PwC and
panellists included Mr. Anil Singhvi, Chairman, Ican
Advisors; Mr. Jaimin Bhatt, President and CFO, Kotak
Mahindra Bank; Mr. Ketan Dalal, Chairman, Direct
Taxation Committee, IMC and Mr. Nasser

Munjee, Chairman, DCB Bank.

The discussion covered boardroom tax
issues ranging from GST to GAAR
followed by Q & A session.

Mr. Gautam Nayak, Co-Chairman,
Direct Taxation Committee thanked
all dignitaries, speakers, moderators,
sponsors and the IMC team for
making this Conference a success.

Dr. Lalit Kanodia giving
memento to Mr. Ajay Tyagi
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IMC INTERACTIONS

Round Table with

Mr. Sanjay Khandare

IMC Shipping and Logistics Committee (SLC) organised
a Round Table meeting with Mr. Sanjay Khandare,
Additional Metropolitan Commissioner, Mumbai
Metropolitan Region Development Authority
(MMRDA) on the proposed Multi Modal Corridor
(MMC) on 16th January, 2018.

In addition to the MMRDA, senior officials of Jawaharlal
Nehru Port Trust (JNPT), the National Highways
Authority of India (NHAI), CIDCO/NAINA, senior
SLC members and other IMC members were invited and
actively participated in the Round Table discussions.

A detailed and informative presentation was made by
MMRDA on the Multi-modal Corridor, which gave the
participants an overview of the entire project and how
the traffic congestion will be eased out in an organised
manner. It was felt that this Corridor will facilitate and
give a boost to the export and import traffic, which is
moving into, out of and around the JNPT, if

CREATING EMPLOYMENT

implemented as planned.

About Multi Modal Corridor from Navghar (Vasai) to
Balavali.

The MMC is a crucial step towards development,
strengthening and creating job opportunities in seven
growth centres in MMR, such as Virar, Bhiwandi,
Kalyan, Dombivali, Panvel, Taloja and Uran. The
Corridor will also be useful for the development of Navi
Mumbai International Airport, JNPT Port, MTHL and
the proposed Dedicated Freight Corridor.

This corridor will carry all the traffic from JNPT towards
Navi Mumbai and Thane outside the city and will help
reduce traffic congestion within the city. The travel time
between Virar to Alibaug required today will also be
reduced by 50%. It is felt that the road-rail corridor will
boost the growth of a dozen urban clusters near
Mumbai. MMRDA is seeking administrative approval
from various authorities. The Implementation will be
donein 2 phases (Phase-1: Navghar to Balavali: 98.5 kms;
Phase-2: Balavali to Alibaug: 29.9 km)

This 126 km long Virar-Alibuag Multi Modal Corridor
will connect NH-8, Bhiwandi bypass, NH-3, NH-4 and
NH-4B, Mumbai-Pune Expressway, NH-17, etc.
Implementation will be done in 2 phases (Phase-1 :
Navghar to Balavali : 98.5 kms. Phase-2 : Balavali to
Alibaug : 29.9 km)

The cotridor will connect Major Roads:
* NH 8 (Towards Ahmedabad)
* NH 3 (Towards Agra-Delhi)
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Round Table on

MUMBAI'S LIFELINES:

oting Ease of Doin

¢ ShilRoad

¢ NH4 (Towards Pune)

*  Mumbai-Pune Expressway
e NH4B (Towards JNPT)

* NH17 (Towards Goa)

The corridor will connect Major Projects:
*  Navi Mumbai International Airport

e NPT

*  Mumbai Trans Harbour Link

¢ Dedicated Freight Corridor

* Rewasport

The Shipping & Logistics Committee’s important
concerns include the improvement of connectivity to,
from and around our ports, especially the JNPT, so as to
avoid any congestion in and outside the port; to enhance
the use of container trains; to improve the efficiency of
using the huge CFS infrastructure established at high
cost; and for the infrastructure to enable the movement
of heavy and over-dimensional project cargo. Ultimately,
the goal is to ensure the reduction in cargo transit and
processing time, and the reduction of transaction cost
for every player. All of the above is also precisely what
the whole Sagarmala initiative of the Hon’ble Prime
Minister is focused on. The connectivity of the whole
Navi Mumbai area, the new airport, the port, and free
passage for through passenger traffic, are also of great
importance.

With regard to the MMC, while the projected passenger
traffic moving by road and metro rail would be

appropriately covered, the need is to systematically
provide for manage the commercial traffic moving by
truck, trailer and container trains into, out of and around
the portarea.

This is especially because there is periodic congestion at
or outside the port, resulting in queueing of trucks for
several kilometres; the new 4th Terminal at NPT will
almost double the volume of current throughput at
JNPT; the DFC plan includes longer, heavier and faster
freight trains with double stacks; and there are
operational and other variables which could skew the
statistics on which plans for the Multi-modal Corridor
and other projects may have been based.

The Shipping & Logistics Committee of the IMC is
comprised of virtually all the stakeholders of the
industry. SL.C deliberations are attended by include the
Ports, CFSs, the shipping lines and agents, transport
companies by road and rail, the various logistics service
providers by ocean, air and surface, and most
importantly, the export-import trade.

The following suggestions were made by the SLC
members summarised as below for further discussion
such as Reinventing Toll Plazas; Improving RFID
service; Smart cards to be introduced for use at petrol
pumps, railways etc; Traffic Analysis Survey of various
authorities to be compared; MMRDA to ensure the
quality of roads, ample parking for trucks and hygienic
services around the truck terminals etc.

A follow up meeting will be organised by the SLC on
regular basis with the MMRDA, JNPT and other
stakeholders to take a review of the project.
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IMC INTERACTIONS

Implications of

Union Budget for 2018-19

IMC discussed the implications of the Union Budget
2018-19 at a meeting held on 5th February, 2018. Dr.
Lalit Kanodia, President, IMC acknowledged the liberal
donation given by Mr. Homi C H Bhabha and his mother
towards instituting the Endowment for organising a
public meeting every year in the memory of Late Mr. CH
Bhabha. He welcomed the speakers Mr. Mahesh Vyas,
Managing Director, Centre for Monitoring Indian
Economy; Mr. Vikram Nankani, Senior Advocate &
Chairman, Indirect Taxation Committee, IMC and Mr.
Gautam Nayak, Partner, CNK & Associates LLP and
Co-Chair, Direct Taxation Committee, IMC.

Mzt. Mahesh Vyas in his speech said that this budget was
clearly a populist budget. He made the following
observations.

®© Increase of the MSP to 1.5 times the produce price.
Markets will have no role to play.

® Health Insurance of ¥ 5 lakh each to 100 million
rural families.

® Tax to GDP ratio has gone up due to GST which is
due to higher compliance. Higher compliance
should bring tax to GDP ratio down which is
possible onlyif the tax rates go down.

IO CREATING EMPLOYMENT

®© Budgets should have actually spent more. The
Government expenditure should be raised to 20%
from the current 13%. Investments are in slow
down phase and the manufacturing capacity
utilisation is only 90%.

® Government will pay EPF for new employees for
first 3 years.

® Land, labour and commodity markets should be
allowed to work independently.

Mzr. Gautam Nayak made the following observations:

®© Standard deduction of ¥ 40,000/~ after removing
Transport and Medical Reimbursement and 1%
additional cess gives a marginal benefit for salaried
person up to X 10 lakh.

® Corporate tax is around 28% after surcharge and
cess for companies having turnover less than I 250
crore.

® LTCG has left certain questions unanswered.
Government should come out with clarifications.

®© Conditions for deductions for startup business for
new products have been relaxed. The same should
be extended to other startups also.



MC

(L-R): Mr. Arvind Pradhan,
Mr. Mabesh Vyas,

Dr. Lalit Kanodia,

Mr. Vikram Nankani

& Mr. Gantam Nayak
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® Provision of non prosecution of companies for offences under the Act made cognisable and non-
non filing of returns up to tax liability of ¥ 3000/~ bailable.

is removed.
®© Section 66(2) of the Prevention of Money

Mzr. Vikram Nankani made the following observations: Laundering Act: If the Director or any other officer
believes, based on the information available with

@ The scope of the Customs Act expanded to include them’ that any other law is being violated then the
any offence or contravention under the Act Director or other officer shall share such

committed outside India by any person. information with the other agency.

® Under Section 11 of the SEBI Act an
Insertion of sub-section (4A) has been
made which gives power to levy
penalty under sections 15A, 15B,15C,
15D, 15E, 15EA, 15EB, 15F, 15G,
15H, 15HA and 15HB after
holding an inquiry in the
prescribed manner.

The meeting ended with vote of thanks.

® Under Section 15A of /
the SEBI Act penalty 2> (L-R):
for non-furnishing Dr. Lalit Kanodia giving memento

to Mr. Mabhesh Vyas

returns extended
to furnishing or
filing false, e '
incorrect or lI

incomplete |
information,
return, report,
books or other \
documents !

®  Section 45 of the
Prevention of
M o n e y
Laundering Act all II|I

I




IMC delegates meeting with officials of Board of Investment of Sri Lanka,

Mr. Mangala P B Yapa, Mr. Dilip S Samarasinghe,
Ms. Nilupul De Silva and Mr. Manilal Ranasinghe

NEIA CALLING

BUSINESS DELEGATION

TeSRI LANKA

IMCs International Business Committee organized
‘India Calling’, the flagship event of IMC to Colombo,
Sri Lanka from the 25-28 February, 2018. The delegation
was led by Dr. Lalit Kanodia, President, IMC and
comprised of 13 delegates from a wide range of sectors
like IT, affordable housing, education, packaging
machines, real estate, cosmetics, sports, etc.

The objective of the India Calling delegation to visit
Sri Lanka was because of the vast potential that Sti Lanka
offers for doing business. Historically, India and
Sri Lanka have signed a number of trade agreements like
Indo SriLanka Trade FTA (ISFTA), SAARC Preferential
Trade Agreement (SAPTA), South Asian Free Trade
Area (SAFTA) and Asia Pacific Trade Agreement
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(APTA), which will deepen our trade and investment
links with them. Also, India is one of the top 5 export
markets for Sti Lanka.

The key export goods from Sri Lanka are Garments,
Rubber, Ship building, Gemstones, Ceylon Tea, Ceylon
Cinnamon, Fish exports and services like value added
logistics service and I'T/BPO.

The pros of investing in Sri Lanka are mainly its
connectivity, infrastructure & access, ease of doing
business, educated workforce, quality of life, an open
economy, technology and innovation. The potential
areas of investment includes Logistics, Real Estate,
Infrastructure, Tourism, IT/BPM, Agriculture and
Fisheries, Education and Export manufacturing,

IMC had organized B2B meetings for the delegates with
two leading Chambers of Commerce in Sri Lanka,
namely, the Ceylon Chamber of Commerce and the
SAARC Chamber of Commerce. Also, a high-tea
meeting was organized with the Indian High
Commissioner to Sri Lanka, H.E. Mr. Taranjit Singh
Sandhu. In order to get insights about local
manufacturing, an industrial visit to the CEAT Kelani




B2B meeting
with SAARC,
Srilanka

Tyre factory was also successfully organized for the
delegates. Correspondingly, a brief meeting was also held
with the Board of Investment of Sri Lanka wherein the
delegates were apprised on the potential investment
opportunities available in Sri Lanka.

The delegates also interacted with select Sri Lankan
experts like Mr. Ranga Sirilal, Correspondent, Thomson

CEAT ™58

Factory Visit 58 H¥ —
ﬁ'l”_
—

IMC delegates meeting with Mr. Malik Samarawickrama
E

Reuters; Mr. Amal Jayasinghe, Bureau Chief, Agency
France-Press and Mr. Mohandas V. Thangarajah,
General Manager, Guardian Equity Asset Management,
Sri Lanka, who shared the prevalent economic and
political environment in Sri LLanka. A high level meeting
was also organized with Mr. Krishan Balendra,
Dy. Chairman of John Keells Holdings
PLC who are one of the largest business conglomerates
in Sri Lanka.

A series of meetings was also held with two
Cabinet Ministers of Sri Lanka, v/z.
Hon’ble Dr. Rajitha Senaratne, Minister of
Health, Nutrition and Indigenous
Medicine and Hon’ble Mr. Malik
Samarawickrama, Minister of
Development Strategies and International
Trade. Dr. Senaratne also hosted a dinner
inhonour of the IMC delegation.

All the delegates were satisfied with the
overall outcome of the India Calling
delegation visit and confident of new
potential business opportunities.

IMC JOURNAL
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Commodities Market Outlook

What’s in store for 2018?

A seminar jointly organized by IMC-ERTF and BSE on
the theme ‘Commodities Market Outlook — What’s in
store for 2018?” sought to closely examine the market
drivers and to an extent demystify the market dynamics.
The half-day seminar on 7th February, 2018, at the BSE
International Convention Centre brought together
experts to crystal gaze into the future. The commodities
covered included crude oil, gold and silver; select base
metals (copper, nickel, and zinc) as well as major agri-
commodities (cotton, sugar and edible oil).

IMC President Dr. Lalit Kanodia flagged off the event
with his welcome speech. He underlined the fact that

4
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(L-R): Ms. Rajini Panicker, Mr. G. Chandrashekhar, Mr. Sandeep Bajoria,

commodities touch our daily lives in one way or another;
and as our economy integrates with the global economy,
our markets will be subject to global influences. He made
astrong point for adopting risk management tools.

Mzt. Ashish Chauhan, MD & CEO, BSE, underlined the
need for price discovery and price risk management
through the commodity derivatives market. He
mentioned that BSE has received SEBI approval to start
commodity derivatives trading in addition to equities.

Mr. G. Chandrashekhar, highlighted and explained a slew
of market drivers that impact commodities — including

Mr. Arun Sekbsaria & Mr. Rahil Shaikh



economic growth, geopolitics, monetary policy, currency

and weather.

Speakers with domain expertise comprising

Mzt. Yeshwant Rao, Consultant,
Almus Risk Consulting LILP; Mr.
Sukrit Vijaykar, Trifecta
Consultants; Mr. Bhargava
Vaidya; Mr. T. Gnanasckar,
CommTrendz, Tech analysis;
Mr. Kunal Shah, Head
Commodities Research, Nirmal
Bang and Mr. Hitesh Jain, AVP
Commodities Research - India
Infoline Ltd., shared their
outlook for different

commodities like crude oil, gold, F % i

silver and select base metals
(copper, nickel, and zinc).

The panel discussion on the agri
market outlook threw light on
the commodities like sugar,
cotton and vegetable Oils. This
discussion was moderated by

(L-R): Mr. G. Chandrashekhar, Dr. Ialit Kanodia, Mr. Ashish Chauban & Mr. Tanil Kilachand

Ms. Rajini Panicker, VP, Phillip Capital and eminent

panelists included Mr. Arun Sekhsaria, MD, DD Cotton;
Mr. Rahil Shaikh, MD, ED&F Man India and

Dr Lalit Kanodia & Mr.Kunal Shah

Mr. Sandeep Bajoria, CEO, Sunvin Group.

The speakers examined the
entire gamut of issues and were
of the view that several event
risks including geopolitical
developments and changes in
monetary policy have continued
to cloud the outlook for global
commodity markets. Rapidly
changing market conditions and
volatile prices have created

| uncertainty among stakeholders

— producers, processors,
industrial consumers, tradets
and policymakers.

The audience and attendees
appreciated the quality and
knowledge expertise provided at
this seminar.

f
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IMC HERITAGE WALK

/ 4th February 2018

sHerita
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A g.mﬂp photograph of participants at Madhav Bang temple - Gita Pathshala

The IMC’s Travel Tourism and Hospitality Committee
organised its annual event ‘Heritage Walk' on 4th
February 2018.

Consul Generals from the US, Canada, Holland, Korea,
Vietnam, China, Italy, Bangladesh, Malaysia, Turkey,
Sri Lanka and many more participated in this historic
walk by IMC.

This time the committee took the diplomatic community
through a route comprising several heritage temples
located in and around the busy commercial area of South
Mumbai. They visited Madhav Baug - Gita Pathshala,
Motisha Lalbaug - Jain Temple, Panjrapole Gaushala
(Visit), Chandraprabhu Jain Digambar- Samudri Mata
Mandir, Ram Mandit- Laxmi Narayan Mandir/Shiva
Temple and Sheetla Mata Mandir, Panch Mukhi
Hanuman Mandir, Mota Mandir, Swami Narayan

Mandir, Khatri Mosque/Hamadiya Masjid, Jain
Temples- Adeshwar, Mahavir Swami, Godiji,
Mumbadevi Temple & Dwarkadish Mandir.

The walk gave a rare opportunity to the participants to
discover the hidden treasures in South Mumbai. The
historical importance of the artistic temples located here
was also shared. It was a rare phenomenon where the
6 guides moved in groups of 15 each and shared the rich
history of the heritage sites and they also gave the
participants a chance to attend the darshan at Swami
Narayan Mandir. VES and Candy Wines had supported
the eventas sponsors.

The event was well attended by 75+ participants
and ended with a vote of thanks by Mr Farhat
Jamal, Chairman, Travel Tourism and Hospitality
Committee.

: J 1
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Mr. Subbarao Appemane, Mr. Tanil

Agri Startups in Maharashtra

A seminar was organised jointly by IMC’s Agriculture
and Food Processing Committee and IMC-ERTF on
21st February, 2018 on the subject Promoting Agri
Startups in Maharashtra’. The seminar brought together
industry veterans and young entrepreneurs to
brainstorm current challenges faced by the country’s
agriculture, agribusiness and food industry, and how
technology infusion and digitisation has the potential to
transform the sector into a vibrant modern one.

Dr. Lalit Kanodia, President, IMC, highlighted the need
to modernise Indian agriculture. “Agriculture needs to be
de-risked to record sustained growth while off-farm and
non-farm jobs should be created through adequate
investment so as to reduce the large number of persons
currently dependent on the sector”.

In his keynote address, Dr. Sudhir Kumar Goel, former
Principal Secretary, Department of Agriculture, Co-
operation and Marketing, Government of
Maharashtra, highlighted various

opportunities the farm and food sector
provides for infusion of technology and &8
promotion of innovative agri startups. He <

urged young entrepreneurs to study the

fir_ AT VERWA

(L-R): Dr. Ritu Verma, Mr. Praveen szmr, Mr. Saurabl Kumar, Mr. S/mrdu/ Sheth, Mr. Jinesh Shah, Mr. Rm/z.f/mménggﬂt/m

multifarious issues of the sector microscopically and
identify niche areas for business opportunities.

In the panel discussion that followed, nine young
entrepreneurs viz. Mr. Shardul Sheth, Co-founder,
AgroStar; Mr. Saurabh Kumar, Co-founder, Agricx; Dr.
Ritu Verma, Co-founder, Ankur Capital; Mr. Jinesh
Shah, Co-founder, Omnivore Partners; Mr. Praveen
Kumar, Head of Sourcing & Operations, Agtibazaar;
Mr. Ravishankar Mantha, CEO, Agrisk Data Analytic;
Mr. Sanket Kapdnis, MD, Aishwari Agro Foods; Mr.
Yogesh Thorat, MAHA-FPC Maha Farmers Producer
Company Limited and Mr. Kapil Jain, Strategic Advisor
to MD & CEO, Ruchi Soya, and representing startups
from different sub-sectors of the farm and food sector
participated. They covered a gamut of activities
including role of venture capital, input supplies, quality
testing, electronic marketing, data analytics, farmer
producer companies and incubators.

They emphasised the need for a supportive
operating ecosystem and argued for a policy
environment that would encourage
startups. The session was interactive and
the programme was well appreciated.

-Aseem Kumar Gupta
LA, Princls Sap s

IMC INTERACTIONS

Dr. Lalit Kanodia, Dr. Sudbir Kumar Goel &
Mr. Shirish Barwale
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Big

Focus on

Rural Development in

IMC supports the various initiatives of the Finance
Minister in his attempt to focus on increasing farmers
income and addressing the concerns on rural
impoverishment and unemployment.

IMC feels that the budget is an exercise in political
statement of promoting rural economy. The emphasis
on generating higher income for farmer, get atleast 1.5
times of the cost of production and an attempt to
consider agriculture as an enterprise to help farmers
double their income by 2022. The setting up of
agricultural market fund of I 2200 crore, the Gramin
Agriculture Markets to
enable farmers selling
directly to buyers, cluster
development model for
agriculture and to exempt
trade on e-NAM from
APMC regulations is a
welcome step. To boost
farming the allocation of
% 11 lakh crore through
direct institutional leding is
also welcome. The focus of
rural livelihood spending of
% 14. 3 lakh crore is to
strengthen in generating

CREATING EMPLOYMENT

Union Budget 2017-18 discussion with Managing Committee Members

_ the nin Budget, 2018

rural employment. IMC welcomes the attractive initiative
in health care programme which will entitle ¥ 10 crore
families to avail hospitalisation treatment up to X 5 lakh
per year.

IMC welcomes the reduction of corporate tax rate to
25% for companies with turnover of up to I 250 crore.
This is going to benefit the MSME sector a lot to boost
employment and become competitive in global
market.

DD News interviewing Dr. Lalit Kanodia

oy



The positive features of the budget are the increase in
threshold limit for tax deduction on interest on bank
deposits for senior citizens to X 50,000/~ and the merger
of 3insurance companies into one entity.

IMC also welcomes the attempt to raise the
competencies of teachers in schools and in revitalising
the education system and research in the country. It also
welcomes the move to spend X 1.48 lakh crore by railways
inimproving passenger amenities.

Tax on distributed income of equity based MFs at 10%
and the introduction of LTCG could a dampner for the
stock markets. The real estate sector was expecting relief
through lowering of stamp duty and grant of
infrastructure status to help bring down cost of finance
and project cost. This has not happened. However the
new proposal to put priority sector deficit to NHB for
affordable housing is a welcome step.

India Today interviewing Dr. Lalit Kanodia

IMC compliments the government in taking steps which
is likely to see the GDP growing at 7.2 to 7.5% range,
along with the fiscal prudence to keep the deficit to 3.3%
of the GDP.
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My Business Journey by Mr. Nadir Godrej, Managing
Director, Godrej Industries Ltd., Chairman of Godrej
Agrovet Ltd. and Co-Chair — Godrej Good & Green
Governing Council India was the fifth lecture was
organised by IMC’s Meet a Business Icon Committee on
January 15th 2018 at Walchand Hirachand Hall, IMC.
The event was organised for final year MBA students and
young entreprencurs.

IMC President Dr. Lalit Kanodia introduced Mr. Nadir
Godrej to the students and young entreprencurs. He
mentioned that the unique characteristic of Mr. Godrejis
that he has taken active interest in research which has
resulted in several patents in the field of agricultural
chemicals and surfactants. Innovation and design
thinking are at the core of Godrej’s philosophy and Mr.
Godrej’s thoughts are a true illustration of this. He
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.My BUSINESS JOURNEY
= MR. NADIR GODREJ

assured the audience that they would gain tremendously
from his vast experience and tasks accomplished
successfully by him.

Mr. Godrej spoke about his life and entrepreneurship
experience. He described entrepreneurship to be a risky
profession where startups have less hopes. He
humorously described the hardships an entrepreneur
faces and the costs involved in setting up a business. He
also talked about the risk involved in different
professions. According to him entrepreneurship is not
for all. He agrees a mentor is important in an
entrepreneurs life, one who can constantly guide the
entrepreneur. The event ended with a Q & A and vote of
thanks by Mr. Raj Nair, Vice President, IMC. The event
was well attended by +150 students and young
entrepreneurs.
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Countering

Violent Extremism
through Compassion
and Kindness
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(L-R): Mr. Christopher Grossman, Mr. Raj Nair, Mr. Greg Fisher, Dr. Lalit Kanodia, Mr. Tom Tait, Mr. Arvind Pradban,

Ms. Farah Pandith & Mr. Sanjay Mebta

IMC hosted a discussion with Mr. Greg Fisher, Mayor of
Louisville, Kentucky and Mr. Tom Tait, Mayor of
Anaheim, California on “Countering Violent Extremism
Through Compassion and Kindness” on 16th February
2018.

The two US mayors were part of a delegation from the
Strong Cities Network (SCN), a network of cities around
the world, of which Mumbai is the only Indian member.
Launched at the United Nations in September 2015, the
Strong Cities Network (SCN) is the first ever global
network of mayors, municipal-level policy makers and
practitioners united in building social cohesion and
community resilience to counter violent extremism in all
its forms.

Both, Greg and Tom ran for the
mayoral election on platforms

of kindness and compassion

and actively pursued these

‘::—'; objectives.

f

The two mayors through
their brief presentations
also showcased their
efforts in their respective
cities of Louisville,
Kentucky and Anaheim,
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California on how kindness and compassion is critical in
dealing with violent extremism.

“Everything gets better when
people are kinder — there is
less crime, we are better
prepared for a natural
disaster or an act of
extremism, and
people are just
happier,” said Mayor
Tait during his
presentation.

While in Louisville,
Mayor Fisher
implemented programmes
like the ‘Compassionate School

Project, an initiative that introduces a curriculum
focused on health, mindfulness and the ‘Louisville
Promise, a community scholarship fund, Mayor Tait
focused on changing the culture of Anaheim through
programmes like ‘Come Home Anaheim’ that provides
homes to homeless, that encourages neighbours to get to
know each other and that encourages Police to help
addicts instead of arresting them.

The event was attended by around 50+ participants.
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B2B INTERACTION WITH
BUSINESS DELEGATION FROM
JAPAN IN CO-OPERATION

WITH MTDC

IMC Chamber of Commerce and Industry along with
MTDC organised a “B2B meetings with Japanese
companies” on Wednesday, 31st January, 2018 at IMC.
Around 75-80 IMC members participated in this B2B
event.

This delegation comprised of total of 12 Japanese
companies. This mission was led by H.E. The Governor
of Wakayama, Mr. Yoshinobu Nisaka San, who was our
Chief Guest. This delegation is keen to interact with
Indian businesses diaspora and to explore further the
enormous potential of Indo-Japanese Bilateral
Economic trade. Mr. Jaykumar Rawal, Hon. Minister for
Tourism, Govt. of Maharashtra, and Mr. Sumit Mullick,
Chief Secretary, Govt. of Maharashtra were the Guests
of Honour. Dr. Harshadeep Kamble, Secretary, (Small
and Medium Industries) and Development
Commissioner, Mr. Vijay Waghmare, Managing

CREATING EMPLOYMENT

Director, MTDC, Mr. Raj Nair, Vice President, IMC
were also presentat the event.

Dr. Lalit Kanodia, President, IMC, introduced the guests
and welcomed the dignitaries and the Indian
participants to the B2B. Dr. Kanodia wished the
delegation a fruitful day of meetings and hoped that
the visiting delegation would be able to find
suitable prospective partners for long-term business
collaboration.

Mr. Yoshinobu Nisaka San introduced his Wakayama
Province through a presentation, highlighting the sectors
of importance for business and other highlights of the
province. He informed the audience that he is very keen
to engage with Indian businessmen for collaborations on
different sectors for business. He informed the audience
that his province was also a very prominent tourist



destination, with many companies in the delegation
being tourism companies.

Hon’ble Mr. Jaykumar Rawal welcomed the Governor
and other dignitaries. He informed the Governor that
India, especially the State of Maharashtra was very keen
to co-operate with his province for tourism and also

(L-R): Dr. Harshadeep Kanble, Secretary, Mr. Raj Nair,
H.E. Mr. Yoshinobu Nisaka San, Dr. 1.alit Kanodia,
Mr. Sumit Mullick & Mr. V ijay Waghmare

other businesses. The part of MTDC is Maharashtra
Tourism was also huge and their co-operation is essential
to have mutually beneficial partnerships.

Mr. Sumit Mullick also welcomed the dignitaries and also
the audience. He spoke about the long association that he
has with Japan, and was glad to be a part of this event.

The visiting Japanese companies represented a gamut of
sectors like tours and travels, chemicals, linen and
knitting machines, education and learning, sugarcane
harvesting machinery, optical equipment, transportation
and logistics, Indian tea import and sales and ink-jet
printers.

Japan and India are the two fastest growing economies in
their respective regions. The aim of this delegation is to
enhance co-operation between Japan and the Republic
of India with the intention of facilitating trade between
these two blocs. The B2B meetings aim was to provide a
platform to deliberate and showcase business interest
and Joint Ventures opportunities.

The B2B was successful and the mission organisers were
very happy to come to IMC and organise the whole set of
meetings.

B2B meeting with Japanese Delegation

IMC JOURNAL JAN-FEB 2018 [CHE]
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Meeting with His Excellency

Mr. Mohammad Sarwar Danish-
Vice President of Afghanistan
on Sunday, December 10, 2017

(L-R): Mr. Mobammad Zia Salehi, Act. Consul General,

Consulate General of the Islamic Republic of Afghanistan,

H.E. Mr. Mobammad Sarwar Danish, Vice President of Afghanistan,
Official from the office of Consulate General of the

Islamic Republic of Afghanistan

(L-R): Dr. Lalit Kanodia, Mr. Arvind Pradhan, Mr. Gul Kriplani, Mr. Rajiv Poddar, Mr. R. K. Jain and others
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IMC LEGAL

The Companies
(Amendment) Act, 2017

IMC under the auspices of its Law and Justice
Committee had organised a seminar on “The Companies
(Amendment) Act, 2017” on 23rd January, 2018 from
5.00 pm. till 7.30 p.m. at IMC. The seminar was
organised by IMC and ICSI jointly.

The Chief Guest of the seminar was Mr. S. P. Kumar,
ROC, Maharashtra, Mumbai. Also present was CS
Hitesh Kothari, newly elected Chairman WIRC of ICSI.

The distinguished speakers for the seminar were Mr.
Bharat Vasani (Legal Advisor to Executive Chairman,

Tata Sons Ltd.), Mr. Nirav Shah (Partner of DSK Legal),
Mrs. Savitri Parekh (Chief—Legal and Secretarial,
PIDILITE Industries Limited.) All these speakers ate
experienced and experts in the field of company law and
they shared their knowledge, and experience with the
participants, with interactive discussions in their
respective sessions.

The main emphasis was given on amendments in the
Companies Bill and how it is helping in ease of doing
business. The huge gathering included nearly 275
registrations, the seminar was a huge success.

IMC JOURNAL JAN-FEB 2018
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Book Reading with

MS GAYATRI JAYARAMAN

&

Ms. Gayatri Jayaraman, Mr. Abbay Mebta Q’?”Mf Pogja Dutta

A book reading session ‘Who me Poor’ by the author
Ms. Gayatri Jayaraman was organised by IMC’s Young
Leaders” Forum (YLF) Committee on on January 29th
2018 at IMC Library Lounge. This interactive session was
moderated by YLF Chairman, Mr. Abhay Mehta who also
introduced the speaker to the young entrepreneurs. He
shared with the audience the important points and
highlights of the book and also asked Ms. Jayaraman to
share her insights and her prime motivation to write the

book. The author Ms Jayaraman shared her thoughts
on each chapter. She emphasised on the need for
financial literacy and shared four points of wisdom 7.
always try to prioritise the necessities and know your
priorities right, need to live the curtain of silence,
choose one — either reduce the expense or increase
income and last but not the least understand wants vs
needs. She believes that the youngsters today need to
know this.
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AMA Publications

Website: www.amaindia.org

E-mail: ama@amaindia.org

Sr  Books Title Price (in?) St Books Title Price (in%)
No. No.

(In Gujarati) 17. Krishna: The Management Guru 120/-
1. Breakthrough Ideas for Leadership in the New Millennium  100/- 18.  Leadership Excellence Power of Soft skills 150/-
2. Strategic Leadership 100/- 19.  Marketing: Tid Bits 120/-
3. Art of Parenting 100/- 20. Motivate Yourself to win 100/-
4. The Paradox of This Age 100/- 21.  Management & Mahabharata 100/-
(in English) 22. Managing Organizational Conflict 110/-
1. After-Sales- Service 150/- 23.  One Man One Dream vol-1 & vol-2 200/-
2. Breakthrough Ideas for Leadership in the New Millennium 100/- 24.  Power of Responsibility 150/-
3. Cost Reduction Strategies 200/- 25.  Reflection from the Past 100/-
4. Cultivating Mind and Virtunes 100/ 26. Random Readings in Effective Management 100/-
5. Doing Business around the World 100/- 27.  Responsible and Inspired volunteer 100/-
6.  Ethics is Good Business 100/- 28.  Shape Your Destiny 100/-
7. Foundations of Leadership excellence 150/- 29.  Small is Beautiful 150/-
8. Get Set Go! 100/- 30.  Symphony of fraternity Social enterprise for human opliftment 100/-
9. Go For Growth 200/- 31 Spirit of swami dayanand saraswati:The relevance for the youth 100/-
10.  Gandhikatha 200/- 32.  Teaching Skills Manual 250/-
1. Get Ready for Research Mindset-A Road Map to Ph.d 100/- 33, The Spirit of Tao 120/-
12.  Gujarat Advantages in Foreign Trade 150/~ | 34, Transforming Government through New Public Management ~ 250/-
13.  GURUBODH-Fragrance of love & light 400/- 35 Train the Trainer 110/-
14.  Handbook for Writers and Editors 150/- 36, Work Ethics In Gita 200/-
15. Help ! I have been promoted...Now what do I do ? 250/ | 37 Wisdom From the tales of Panchtantra Strategies for

16.  Improvement Areas for Motivated Managers 120/- Confliet Management 120/-

Courier charges extra. Please send your order to: Ahmedabad Management Association, Torrent-AMA Management Centre,
Core-AMA Management House, ATIRA Campus, Ahmedabad15 Phone: 079-26308601-6 © Fax : 079-26305692 * Mobile.: 9537407187
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(L-R): Mr. Vipul Amrutlal Shab, Dr. Lalit Kanodia & Mr. Pratham Karia

Social Entrepreneurship
Business Avenues
inthe Film Industry

An event on ‘Social Entrepreneurship and Business
Avenues in the Film Industry’ by Mr. Vipul Amrutlal
Shah, Founder & Film Producer, Sunshine Pictures Pvt.
Ltd. was organised by IMC’s Young Leaders’ Forum
(YLF) Committee on 5th January, 2018 at IMC.

YLF Chairman, Mr. Abhay Mehta, introduced the
speaker to the young entrepreneurs. IMC President,
Dr. Lalit Kanodia spoke of the opportunity in the digital
space for movies. He mentioned that smartphones have
changed the world and have propelled the most valuable
companies of the world to move to this segment.

IMC
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He added that according to recent statistics, on an
average a person spends atleast 1 to 22 hours per day on
the cell phone. This has changed the world in a big way. It
is seen that data traffic growth (video and data) is 60%
per annum and the global audio and video traffic is 82%.
With new LTE band coming, we are in for a huge
revolution.

Talking about technology and digital space in the cinema
industry Mr. Vipul Shah stated that the industry will see a
revolution very soon. Movies will become more edgier
and shorter. Some of the guidelines for shooting on
digital media such as Netflix is that the director has to
ensure the story is told in a different way
and more close-up shots have to be
taken.

- Film Industry®

He said the requirement for software is
going to be very high and that Indian
producers have not understood the
medium of cinema very well. He
mentioned that while India has a
tremendous potential, there still exist
many problems as not many are trained
for the digital space. He said disruption
is the need of the hour and it is needed
in the cinema industry.

(L-R): Mr. Abhay Mehta, Mr. 1V ipul Amrutlal Shah, Dr. Lalit Kanodia,
M. Pratham Karia & Ms. Pooja Dutta

IMC JOURNAL
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Ms. Garima S beu/kam & Ms. Shruti Ravindra Kulkarni addreﬁmg the mentbers

Mahila Arthik Vikas Mahamandal (MAVIM)

(SHGS). They are keen to find a link
connecting to the right market to sell their
agro—products, processed products and
non-farm products which are produced

in several prominent districts in
Maharashtra.

Dr. Rashmi Gopinathan,
Associate Professor, School
of Management, D. Y. Patil
University; Ms. Garima Shewkani
and Ms. Shruti Ravindra Kulkarni
both Maharashtra Chief Minister
Fellow 2017-18 gave a brief
introduction of Mahila Arthik
Vikas Mahamandal (MAVIM) and
their area of work on 25th January,
2018 at IMC Navi Mumbai.

Members from IMC’s agro-product and
spice sector were happy to offer their
expertise and guidance to them in making
their products marketable, maintaining
their quality, packaging, etc. for their
MAVIN is the State Women’s Mr. R K]amfe/zmtmng Gammjbewkam agro-products.

Development Corporation which is a nodal agency of

38

Govt. of Maharashtra to implement various women MAVIN team will shortly arrange a meeting of SHG and
empowerment programme through Self Help Groups IMC Committee members in the above endeavour.
Rain Water Harvesting
A presentation on rain water substitute a significant portion of fresh water
harvesting was made at IMC requirements by the capture and storage of rainwater
f ¢ Navi Mumbai on 25th from your roof.
January, 2018. Mr.
Aniruddha Phalnikar, Need for Geophysical Surveys is imperative to obtain
Project Co-ordinator and good drinking water from fracture zones in hard rock as
Mr. Nikhil Chaudhari, Chief well as identifying water yields in usable quantities across
Architect of Water Field different types of land. It is expected that the Third
= Technologies Pvt. Ltd. World War would be fought over water since almost all
Mr. Aniruddba Phalnikar showed how Geophysical the countries are facing the water crisis with increasing
and GPS Surveys can pin- populations and decreasing resources.

point the most suitable (L-R): Mr. Ganeshan Pillai, Mr.Yogesh Mehta, Mr. Anirnddha Phalnikar & Mr. Nikhil Chandhari
locations to drill bore wells by j T E T m————————
using advanced equipment.

With the increasing water crisis,
the gathering and storage of
rainwater is now truly
imperative. All that is needed to 3 i
gather water from building 2 R R A
roofs is to steer rainwater from 4 !
roof gutters to a rainwater
storage tank for future use. The
large number of buildings in a
city make it feasible to

CREATING EMPLOYMENT



H.E. Mr. Yadi Suriahadi, Acting Consul General &
Consul (Economics), Consulate General of the Republic
of Indonesia; Ms. Siti Fatimah, Vice Consul
(Economics); Mr. T. M. D’Souza, Secretary General,
India-Indonesia Business Association and Mr. Vijay
V. Tawde, Assistant (Economics) visited IMC Navi
Mumbai on 30th January, 2018 to explore bi-lateral
opportunities between India and Indonesia.

Members representing the Aerosol industry, Cosmetic
Chemicals, Polyurethane products, Spices and spices
products, Hetbs, agro-products, IT/ITES sector,
Shipping & Logistic industry & Practicing Company
Secretary spoke about their sectors and their business
interest.

Mr. R. K. Jain, Chairman, IMC, Navi Mumbai, spoke
about IMC and about the evolution of Navi Mumbai.

Mr. Yogesh Mehta, Co-Chairman, IMC, Navi Mumbai,
informed that black pepper grown in Indonesia is
pesticide free and has great demand in India.
Members discussed import of spices and gums from

Mr. Yogesh Mebta & Ms. Netra Shrike

" M. T. M. D'Souza, Mr. Yadi Suriahadi & Ms. Siti Fatimaly

Mr. Yadi Suriabadi, Ms. Siti Fatimah, Mr. T. M. D"Sounza along with Mr. R. K. Jain,

India-Indonesia Business Opportunities

Indonesia into India. For example, tailed pepper
cultivated for its fruit and essential oil is mostly grown in
Java and Sumatra and has great demand for its medicinal
value.

The Acting Consul General welcomed Mr. Jain’s
suggestion that one Indonesian city could be nominated
as a sister city to Navi Mumbai to help share the heritage,
culture, history and cuisine through cultural exchange
and student exchange programmes.

Information Technology (IT) is one of major industry in
India and is sought out globally. Members from the IT
industry offered to mentor startups in the Indonesian I'T
sphere.

The Acting Consul General wished to organise a session
on the theme of “Doing Business with Remarkable
Indonesia” and requested IMC Navi Mumbai’s
assistance. He also welcomed the idea of organising
Ramayana Ballet in Navi Mumbai which will help
promote Indonesian trade, tourism and culture in Navi
Mumbai.

IMC JOURNAL
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‘Politics on caste, religion must

MUMBAI: Mohan Bhagwat, chiefl
of the Rashiriyva Swayamsevak
Sangh (RSS), on Thursday said
vote-bank politics will continue
in India as long as society votes
on the basls of religlon and caste,

"Twouldlikeitifpolitics based
on caste or rellglon did not exist,
but it is not true. It is there
because soclety votes on this
bagis. Political change will hap-
pen only if there is social
change.” Bhagwat said, while
speakingon‘Ethics in Business’
at the Bombay Stock Exchange
(BSE)in Mumbal.

The RSS is the ideclogical par-
enlof the ruling Bharativa Jan-
ata Party (BJP).

“It is inevitable that all gov-
prnments have to adapt to the
pressure, When the Prime Min-
Ister suggests developiment, he
has to face opposition,” he sakd,

Bhagwat sald the Indban soci-
oty is intelligent, and it learns
rapidly from lts mistakes.

Hesald, “The results of every
consecutive election in the past
ferw years are proof that thesocl-
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Sangh (RSS) chief Mohan Bhagwat at
rsday. HT
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» Rashiriya Swayamsevak the
Bombay Stock Exchange on Thu PHOTO
ety islearning to make the right The Opposition has aceused
choice. With the right kind of  RSS-affiliated organisations of
push, it will learn faster.” tarpeting minorities.
Commentingon the religlous Bhagwat was accompanted hy

freedom available to Indians,
Bhagwat sald every Indian is
free to practise the religion that
appeals to him as all Indians
have the same "dharma” (eth-
Ies)

Ashishhumar Chauhan, manag-
ing director and chisfexecutive
officer (CEQ)of the BSE, and Dr
Lalit Kanodia, founder CED of
Tata Consultancy Services.
Addressing the gathering of

IMC organized a high level conference ‘Export

I'rnn and International Trade’
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Inclasiry, today in Mumbai with an objective to boost India’s stagnant
export shase which tumently is aboyt 2% of the global export basket The
chief guest, Shef Susesh Prabhu, Hon'ble Uinios Mingstor for Cammerce &
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) try will have to work in He was speaking on ‘Na-
agv!at comespondent@dnaindiangt tandem to aid the well-being  tionalism mﬂthicgs in Busi-
bats for a n ¢ e of the people. He also empha- ness’ at an event jointly or-
Mumbai: To counter the sised on the need for decen- ganised by The Indian Mer-
d . slowdownof theeconomy the tralisation of industriestoa chant Chamber and the Bom-
an lndusu'y to Rashiriya  Swayamsevak local level, saying it would bay Stock Exchange.
& Sangh (RS8) chief Dr Mohan  increase employment and use Further, the RS8 chief said
work In tandem Bhagwat on Thursday said local resources for growth thatthe concept of corporate
that the agriculture and in-  and development. social responsibility (CSR)
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;not exist’

husinessmen, Bhagwat said, in
an ldeal governance, business
will not have political interfer-
shiee.

He said, “Kven without gov-
ernment control, Indian busi-
neases will be governed by eth-
ies,”

Bhagwat said India must
teach the world to function ethi-
cally and [ndianeeds to reclaim
its number one position. *Tdon't
claim RSS is doing that, but RSS
is abding the vouth todoso,™ he
said

Bhagwat said thereare nosth-
ical practices left in the world,

“InIndia, we think of things as
fair and unfair, whather it is in
loveor in war, Thisis thereason
s0 many countries trust India
and do business with us,” he
said, Hesald therels noplace for
luxury in the Indlan lifestylo as
luxury, repute, and prestige are
temporaryattractions, "Indian
culture dictates that business
profits must beused for the com-
mon good of society,” hesaid.

Bhagwatalso urged that India

cannot subscribetothe theory of

survival of the fittest, as it would
fragment the soclety
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was ingrained in Indian eco-
nomics. “Indian industry has
always stood for principle-
based value addition and if
the country wishes to regain
the eminent position in the
global economic canvas, it
would have to display Swab-
himaani spirit,” he said.
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9th Jan. 2018 to 26th Feb. 2018

b

T T e —
Felicitation of the awardee:
(L-R): Mrs. Radhika Nath, Mrs. Na
Ms. Vinita Bali, Mrs. Shams}
Dr. Justice C S Dharmadha

Limited and Chair of the Board of Directors of the
Global Alliance for Improved Nutrition
a  (GAIN).

a

oth Jan — Jankidevi Puraskar 2017

In an endeavour to honour the contribution
and achievements of Women
Entrepreneurs across rural India, the
coveted 25th IMC Ladies’ Wing Jankidevi
Bajaj Puraskar 2017, was conferred on

s‘:ﬁ The award presentation was preceded by a
§ panel discussion on Vision for Rural
og’ India’ with a vision to comprehend critical

St el ey N
The award was presented by the Chief

rural entreprencurship issues, implement

progressive changes and on how youth
Guest, Ms. Vinita Bali - Former Managing
Director & CEO of Britannia Industries

should advance their careers in a complex
world.

Panel Discussion on 1V ision r Raural India. (1.-R): Mr. Amit Chandra, Adv. Nirmala Samant Prabbavalkar, Dr. Poornima A;Zvani
Mrs. Shamshad Begum & Mr. Pradip Shab

17th Jan - Screening of ‘Khuda Ke Liye’

The Cinema Committee screened the Pakistani film ‘Khuda Ke Liye — In the name of God’ for members.

Itis the first Pakistani film to be released in India in the year 2017 after an interval of almost four decades, members highly
appreciated the movie.

V.S CREATING EMPLOYMENT
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23rd Jan - Visit to K. G. Mittal Hospital

The IMC Ladies’ Wing organised a guided tour of the K.
G. Mittal Hospital and its top of the line massage centre
and diagnostic centre for the members. "

e Lih
Members availed a complimentary foot and shoulder/ = _!f; L 4 b
head massage to relax their body and mind while learning Doctors from K G Mittal

about the ancient traditions of Ayurveda and the ways this art of L g e

medicine has cured Indians for thousands of yeats.

N Mr. Vivek Krishnani, Ms. Ganri Shinde,
Ms. Nayantara Jain, Mr. R. Balki &
Ms. Arti Surendranath

8th Feb — Special
Screening of the movie Pad
Man

The IMC Ladies’ Wing hosted a
preview of the much awaited film
‘Pad Man’ for its members.
\ ! Attending the event were Directors
Ms. Arti Surendranath in conversation with R. Balki and Gauri Shinde along with
w4 Mr. R. Balki, Ms. Ganri Shinde & Sony Pictures head, Vivek

Krishnani.

The objective of the screening was
to help create awareness and
eradicate prevalent superstitions in
India surrounding sanitary pads.
Furthermore to educate the masses,
both men and women about
menstrual hygiene and to stop
labelling it as a stigma or taboo in
society.

LR
ki b

Guests with members of IMC Ladies’ Wing Cinema Committee IMC JOURNAL JAN-FEB 2018 Wik 3
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Members touring

the SRCC Children’s Hospital
1

25th Feb — Visit to SRCC Children’s the members. The guided tour gave members a unique
Hospital expetience to visit this world class, high quality yet

affordable healthcare facility available to children in
A visit to SRCC Children’s Hospital was organised for India.

Mk W g Tkl
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Members performing at Holi Celebration

26th Feb — Celebration of Holi - 2018 foot tapping holi music, folklore, lip smacking food and
flower holilll

IMC Ladies’ Wing celebrated the festival of colours and

happiness by organising a special afternoon for the The highlight of the event was the singing performance

members. The memorable afternoon was ignited with by the enthusiastic members.
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ADVERTISEMENT TARIFF FOR IMC JOURNAL

Half Page
20 cms x 13.5 cms

Full Page
20 cms x 27 cms

Inside Cover
20 cms x 27 cms

Back Cover
20 cms x 27 cms

Casual (Per insertion cost)

B/W Rs. 5,000 Rs. 7,500 - -

Colour Rs. 10,000 Rs. 15,000 Rs. 20,000 Rs. 25,000
Annual Contract (Six Insertions cost)

B/W Rs. 25,000 Rs. 37,500 - -

Colour Rs. 50,000 Rs. 75,000 Rs. 1,00,000 Rs. 1,25,000

*On an annual contract, one insertion out of six is complimentary.
e 5% GST applicable

Other Information
Language English
Frequency Bi-Monthly

Mechanical Data:
Overall Size : 20 cms x 27 cms
Print Area : 15cms x 22 cms

Advertising Material:
Artpull or Positive / Four Colour Positive,

Printing Process: Offset

For details contact: Ms Jayshree Poojary, Manager
IMC Chamber of Commerce & Industry
Tel: 22046633 Extn: 120 Fax: 22048508 / 22838281
E-mail: jayashree@imcnet.org

** payment to be made by Cheque/ DD drawn in favour of IMC Chamber of Commerce & Industry’

[ | By Bank Transfer
Bank: Union Bank of India, V. N. Road Branch, Churchgate
Branch Code: 531952; NEFT Code: UBIN0531952
Account No.: 319501010036589 <




IMC IMC Building, 3" Floor,
IMC Suresh Kotak International ADR Centre,

3 IMIC Marg, Churchgate, Mumbal — 400 020 India,
International Tel; +91-22-22046633, Fai: +91-22-22048508

Email: secretariati@iiac. net.in
A D R CEI’IfI’B Website: www.iiac net.in

IMC International ADR Centre

Disputes get resolved here!

Services
Offered

L3

** Arbitration
i fwiag et} o
** Conciliation

** Mediation

Specialized Rules to cater to every need

% Commercial Arhitration Procedures 2016 Rules (CAP 16 Rules),

%+ Summary Claims Arbitration Procedures 2016 Rules (SCAP 16 Rules),

< Mediation and Conciliation 2016 Rules (MedCon 16 Rules),
** Code of Ethies and Conduct & Disclosure Rules 2016 (Code 16)

. i = g & g g
** General Rules of Procedure and Guidelines for Arbitrators and Partics

for Conduct of Arbitration Proceedings 2016 (General Rules 16)

== State of art infrastructure
includes:

*Conference Call & Video Conferencing

*Projector System

*Internet /Wi-Fi

*Storape Facility

*Lounge - Waiting and preparation Arca

*Rooms available for Meeting, Conference &
traming Sessions

*Catering Services

For details contact IIAC Secretariat:
Tel: 022- 22046633 (Ext: 613/113)
Email: contactus®iiac.net.infsecretariat@iiac.net.in

Website: www.liac.net.in



